Metdoel? M7 M25 20044 10

12l - By Fol 2Tt MAHMEIFA,
S 2E ME 3o 2dE

<%
w
e
aQ
Q
o
o
®
Q
&
=
=
o
o
w
o
=
x

1999 71519l - @ T Be AAAEH) ARE ol v} TN d%e A

H
TeAY, & FHol A A 2 A AN BdA Fo dfF =t Az o FolA)
Xl G ﬁlE} 2 R

A HHE AT fejvtelr] 2 AN A sty &
¥ e EAEE AFsta S AAlshsd it

g g 527199 eHAY e et Ad F 6979 AN F
2 A 279 EARE ALFRELE AN Ao
117301t ﬂ#% A 367AM FHAS Adsren, 153 0M
87 AL AAEHA] kst AR FAF
3t olFoixon, H3 EAY o
A= 71 AZIES AT A e BRE g

B dPddMe seve FHAVIEY BAMeR Basta v=g A 2oddd Y, 714
ST dujA FHE ofrdrtel LI o FAHIMA0] opd ANt Hrh A-FPAH F
TR F&H Aol Ae o A B dwEA G HAAY AE ALTHE HE&Y
AR, 2ga A - FEIARE FHA] BRUtde R SAE HAAHY A & A
7)ol W AAEE Axstch A FgEAE WA TR olH FEH7EA of
FAlo|del EAH, AEE AZHY R, an FWEAGY FAF A BAY $2

Sy e 1986d T@HIHATE ) o] AP HRA FUHo| L AAH

=EMEY 2004512, AMEFHY : 2004.6.28 1



2 A
(1999)) ¥ 0], 1999 3€o "71¢d91
olzt hoz AAH7] °]EE“:}
1999l ARE Selvet AegtiEae 2AAE ARIAAS 22)9 FAHL A9
i gEstHA vj=e APB Opmlon No.169) #AHE % dtdsit. ojgp 2L 9%
HEHY N T84 A 720N AYHAD giRe] BAAS0] ARHYL
Be 2AE v AP TR AANYGEE 5 ARFEWS
st
¥|Zel A APB Opinion No.l69+ #45k2 gl X EEgY AL Slgel A%
L2 AZIH ezt A% 20010 AREFHE HA = =)
HA FASB Statement No.l14lo] FE &t} L3 7]
dol Ad FZ=Elw Adatol7] wFol T slEdA
A FAL] FHAE hEH oz QA 5
1999l -2utet AeguFHol A &
= AZIEE olv] AW Aol I SAuted ATy oA
7 A upar 5

r;{

o
ﬂJo

’

M 2 o«

jin)
30
-

b1
X
)
o
ok
=
_>‘i
g
i)

v 9479 1 Z.:M]/ﬂ“ Z‘J %Ell)ri} PRy
kK + R FAAZES vasty, VA= S
2t ay Elﬂ}ﬂﬁ-«l A 2 NAAE AAEEen, Va3 duad 3
AZVER QAN A BN BARES AHtm, npAg VGl 2 d7e] 2
€< At

Il 2|2 feLizate] s st

200098 200397H4 39 B BEIPL AdLs BB Aot 2AT 527
9 A4 PPEARL oYl E 1) # 2ok FAU dF de FELEH LS
o AAZANLG FAR FEFED AN BASGon, FIA R 2

2 EBLEHE M172 M2 20044 109



lgels - g Soll 28 sAxEE, ¥ 2 MY 7o 2AH

AEdL g 719 AFAR FA0A 2.

393 24 poggd A4 | (rehagd 794
Am/PR
A% %o A% %9 i
2001 kB 6 (2) 54,239 4 (0) 8,908 2 (0)
L Eays s 3 (0 41,222 3O 4,568 2
b 5 (0 232,044 2 (0 175,242 4 (2)
2002
= 7 (0) 110,213 1 (0 392 3 (D)
2003 A4 3@ 50,973 4 (D 7,059 6 (6)
Ay 7(2) 68,769 1 (D 290 1 (1)
27 ks E 14 (2) 337,256 10 (1) 191,209 12 (8)
" At 22 (2) 220,204 5 (1) 5,250 6 (3)
% L A%l BE Uel FHE A} - F53M9) 3 A5,
2 2019 AL $HA5 F UIE T 342 $Es9A 27 99un 29999 2y

A9 (E D oA B vhet o] 2001d5E 3zt
of 227 % 2003del 227 0.2 vwihd 207 o] wHAys)

2001 2671, 2002
Frolw, e ElAE A

o>

ok
o
32 A
e 4
s

=

A 719 399 mag $2199 A9k o BSR4t gl A
A 71U A% 397 FAGNA F 1UAAN FPAL A4S 10a0A ¥
PR AAFHYoR, 12000 YD EE GBS A5 Bk B
TR 222 F27199 S 390 FYIPANA F 24904 3Y8E A4
7 57904 YA AR, 6AdNE FT B RIIGEE A4 ¥

K
Fol wal Fogdd

2 7
o,
oX,

ERELERR M17H ®M23 2004 10¥ 3



i)

Al )

[

ret

215
2
J)
2
RS
_?r..
_YE.
L
£
=2,
o
e
i
H
)
O
HU
=“‘=
ot
o
s
§%
2
dlo
tijo
u2
4
A
Al

& AFARE FH 24 Vﬂo}"% °ﬂ%’j*‘4°lur FAIAE FHAd = AU Gzl 4
o A% 8o EF3}A] Rarh T Fogfo]l AT tREY sl Fod
A9 GRS FAY V1A guch Wb Y ARAE FHo] AR FE
3HA] @A) FAIEL e Roz Jehygr

FERE FHTANEE FENE F 2 B JAIANIE SeiAEE 2R E,
20028E ARz A7 B F 1AM AeRer @uaAXS st FAd
ZIASAA gl S s|Ate] A bz ol gAY sAA G Aoldug o F
AT FAAE & § FRstdor FUIAALE st TAE 1Yol U

ool el A SR sAtel EAds TAMN R S5 e Izt 3
S|

ol eskx] gouv g ARrtdoz $AY 4 glote Aol

X
2
n
oz
e
2
=
&
B

T A R
A% B % 149 FHAN AGRANE FHIAT oAE BT A FAE
BEAGOE SAFE A AAE SR, o Al B0 NELEELE
LEEEE EEEERID L

. eHH e 3A 7| &2l H|n

FHUS ATPHEAL Aed vig go] FAINAZE AI2EAAS 2209 73} A
o Fdstth. wetA obdfelM e felvet dsAEE A R ASEY F2 Folo o
A Adwstr|2 g,

ol=re] A el APB Opinion No.l62ol ZAste} 3AA st echzt 2001d el
FASB Statement No.1413)9] ¢}ate] tj#=]9lc}. FASB Statement No.141% APB Opinon
No.167+¢] 8 Zto]H-& FASB Statement No.l41olAE MA 77 84819 A 2EE
H(pooling of interest method)2 #H A 3t1 wi4H(purchase method)gt 3}%5} Aom,

WA Ackel A Belbsste 23¢ wEE A9 Ausine TEANS ng
FAAA QAT $ A= FAHD Y= AL 5 5 Aok £ 192 Fa ol

1) IAS 22. 1998. Business Combinations.
2) APB Opinion No.16. 1970. Business Combinations.
3) FASB Statement No.141. 2001. Business Combinations.

4 EE2KEME M17H M23 20044 10¥



ldels - B Sofl e HAXNUEE, L BA MY FH 2HEH

L FARE A AR W R ol g A sEaEAd BE ARHA WES F}
2 FYBARES 2797 o

1. EI—H _O_l 9_|);“X.|E|HI-H-I

$elvde AFFYFHANE g7
Y 7194% 20¢ 25 3530 AREWE0R AAAYAT, 194 2 A9

WEEoR AN NES A U

=
il
=
4
o
X
P

© oo
fru
-
M
ot
2
w
A
Y
o
T

7]=9 APB Opinon No.l6el At uffisut ohe} | REHNE FAFH0 oy
FASB Statement No.l419lA & wl=9int 3 &3ln Qrt A E durzol wakr o
A= WEZo w@ItA lzste] FAAsE Ro) eFFEH, o2 =] wal
Rt Hgstel FEANE SAMFozM FujFsiate] 2HEN A g Yw
R ol olF At g QuiglE ARy AFE 5 doE Held IREFYo

#HAE Fojh,

Ade AEHoT ASHte A9 A FRHoR ASdE 49 ¥ A

A A5 A4 2F 5 AAAH] Agslolel A, WA sses HA
Aske A9 oy ARAA A ARG 4 2 S8 A $A7, s
At REE #AY) Ak, aen g 749 FRb] BsLrbt G, ol
Aue ASFREAD DFAAVIZel BF fAE F4E T AT o $eu
FRIEHAN ArEYHoE PIARET AANY e Aol PHUstE TR
4o Fholsh g sia e FRotelel SUstelol S PAREFAY AnF
Ash AN} ALF) Rol& ARYAZH olfololFe] M2 ZAHstolof ok

I

i

&

—

w
N

ol
==

o
i

H| &

dEEoz AAAYSE A /19AT APu S hrAstl Taete, FALAu
& FARY7LAN AUk G NS L duBu gL w4 Hges AR
o 2y $U ASFEEA) net ARERReR AN Ao BE §

EREEHR M7 23 20044 109 5



r
re
v

HaHY gL Br)ugoF X s
of =2 7t2| uf 2

At desae ded @4 A5 A 2 A B9
%—zéﬂ‘?%‘d 4] 15}01 uﬁ A7t WEseol ) ujaAlE WS wEss] Ao

AAN S AEsn FHAANS ¥t AL A L 27
ozl ol ae} ey Seuet ofawE
Soll virte] wlR AL Baskx] e

HN

Aol A5 Aujraag A B SAE A FAste S g
el FA w3710 FASHA FHAD Uk The BlFE Azl E TR
o Aol thsiA TheT Lol AR FHL whasw o,

A7 ElNE FEA ] A w0 AYZPE B4 Hold Ta) £
el FEbs L Belsbs dRs A glo] FHANE Adstelop gk aeh} 7
Aol Aok i WA delzRe W4T Rol ohehd Fel FHANl Belsbed 4
Folw A4 & gieh olu) FPAo] AYHoE Frd 4 grdE GE B A4
3 et YR & Ao 25 Aoz 15,

selue J1gaAzIEa 2ol FAAFANE BE A7) (RED expenditure)
g WAAEY WgoR AAAYRER FYHL 7| ol Aol ATALS

& Fdeks Bgoltd Ausaa ATARE AT e BEE o] AR
ol sl e AHzk "o 2oy w5 19age e HAAYE s Agels v
FEAL TR E vgoz AAgrtE WFHA} Fo) ATALRFoR sl
o weel AAH 5% JE 4 Yrka BeHW AFALuE ARAA Bolee] 7
Moz Q4T ¢ AT FHkn Yt Gl SolaT 5, vFIANEE AT
HE wEse RYAUG) B AeAS S FAdeA Fhan Ao

feldel ASTREAA ek ARFIUL HEohe Aot AP A
RAE FRAG S dRe] B2 HARAL BANA ey,

-~

Lo
PN
T

6 ERRERE M17d 23 20044 10¥



Tldels - By Sol B sAMMEIES, % A MY R SHEY

Medes EARE FANYY o AFAt AorINE Y A5G £
TN 2T 1 e FYA(goodwil) 2 ATt o] e FHA M=
Fedet AFFIEAT B23AA7 12 Qo4 e Folg Bolm g

FeYE AFFITHAAE 088 2HA R 105G Aoz JABL A

=2
TSI gtk T 7rlEAS QA% AL 2FE AL L A Qe
T8k ok
ool R LA 934 FASB Statement No.1429) webA 3 A= g} s}

ook gt FASB Statement No.142= Zx9] APB Opinion No.17™& thalsle 3A4)7)&
224 FASB Statement No.141°] 7432 w &7 4452} FASB Statement No.142
4 F2 WEe dYAS YEASTl £33 AN T FRER P Fojuk 5,
HLE FEY WEIFE 2E ANoF Feo od AYFAL A2 = 2

A FASB Statement No.14490¢] uhe} zbelal olaojrg a5t of i}

=
3
A
lo
fru
i
3
s
R
i
ot
)
_)‘.I_I‘
A
et
2
K
=2
5
St
2
fr
iz
ni
2
4
R
4
L
2
lo
ol
oX
4
12
ed

2
o
i)
e
M
b
i
o
L
=
oo
o
iibd
2
fu
=2
ox,
ol
o,
|
>
2
>
e
>
2
o
19,
lo
il
et
o

Mz 718 Rodggdeletn ) F Aujsajate 48b58 syt 2R

R
WA E o) AL F AN A EA L

12
i)
b
12
2
=01:2
ofl
P,lﬁ
rir
ol

4) FASB Statement No.142. 2001, Goodwill and Other Intangible Assets.

5) APB Opinion No.17. 1970. Intangible Assets.
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Study on the Problems of Korean GAAP and Tax Regulations

on the Merge Transactions

Hyun-Geol Shin
Abstract

Since revision of Korean GAAP on the merge transaction in 1999, the few studies on
the problems of the GAAP or on the inconsistency of GAAP and regarding tax
regulations have been performed. The objective of this study is to understand the
present state of the merge transactions, to find out the problems on the regarding
GAAP and tax regulations, and to suggest the method to improve them.

Among the 69 merge transactions of the listed and registered companies for the
recent 3 years, 67 merge transactions are reported as the purchase transactions and 2
transactions as the pooling of interest. And 11 transactions occurred between parents
and subsidiaries. I investigate the sufficiency of the foot disclosures on the merge
transactions, I find out that the disclosure on the amortization of the negative goodwill
are not sufficient, and several transactions are not recorded in conformity with GAAP.

This paper indicates the problems on the GAAP as follows: the complicated and
irrational method of amortization of the negative goodwill, the valuation of the stocks
acquired before the merge, the inconsistent adjustments to purchase consideration
contingent on future events, and the valuation of the merge between the parents and
subsidiaries. And the problems on the tax regulations are as follows: tax deferment of
the income from merge valuation, the ambiguous definitions of the fair value, and stock

dividend of the income from merge valuation.

<Key words> merge, purchase method, pooling of interest method
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