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Development of Construction Cost Model through the Analysis of Critical Work Items
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1)Seeley, I. H., Building Economics(fourth Edition), Macmillan,
1996. pp. 174-179.
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3) Morrison, N., “The Accuracy of Quantity Surveyors' Cost
Estimating”, Construction Management and Economics, 1984, 2,
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Estimating”, 1987.
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Abstract

In construction project planning and control, a cost model performs a critical role such as cost determination on a contract stage and cost tracing. The
model can maximize owner's profit and value within the project budget and optimize cost management works on overall construction implementation
stages. A BoQYBill of Quantities) generally adopted in a unit price contract has been applied as an impaortant tool for cost control and forecast. However a
previous cost model based on the Bo(Q has shown limitations in that it requires too detailed information and heavy manpower on cost managemerit and
difficulty in keeping relationship with construction planning, scheduling and progress management.

The each cost items and unit prices which constitute of construction works are individually very important management factors but the relative weight
for each items and prices have a difference on the contents and conditions of each construction works. In consideration of this structural mechanism of cost
determination, this research is aimed at examining the critical factors affecting the construction cost defermination and propose and verify a new cost
forecasting model which is more simple and efficient and also keeps the accuracy of cost management

Keywords : Construction Cost, Cost Model, Cost Critical Work Item, Cost Model Index
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