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ABSTRACT

The importance of environmental resources has been recognized over the world after
Rio declaration(1992), so it is moved to monetarize environmental resources. The studies
on the evaluation of nonmarket goods began also in the early 1990 in Korea. In practice
the preliminary feasibility studies(PFS) are carried out since 1999 in case of major
public investments projects. In PFS the Benefit-Cost analysis is practically used, which
is considering the evaluation of environmental resources. But the methods for the
evaluation have not been fixed up.

In this study It is introduced to the theory and major methods for the evaluation of
environmental resources. In the theory the evaluation is handled in aspect of demand
function and supply function. The optimum level can be extracted from the two
functions. In the method, travel cost method(TCM), hedonic price method(HPM) and
contingent valuation method(CVM) are introduced according to the market structures.

Key words : Non-Market goods, preliminary feasibility studies, Benefit-Cost Analysis, Travel Cost Method,
Hedonic Price Method, Contingent Valuation Method
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