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Seller:

set initial bid amount;
bid round: {
broadcast (bid amount);
wait for:
recieve (yes);
increament bid amount;
repeat bid round;
timeout;
exit bid round;
}
broadcast (commit to winner);
negotiate exchange with winner.

Bidder:

bid round: {
wait for:
recieve (message);
if message is bid amount?
broadcast (yes);
else
exit bid round;
}
// message is commit to winner
if winner
negotiate exchange with seller.
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