cUE A8+aAC #go1°( (U+1ATA+ACADAUAC ¢2CO: °@ATARA¥AC °iAj¢jl%-
Ax1loz( 8 U°rAAoh¥,+_ o ©T¢-+_ AS;o, mkyun@kiep.gokr)
1. ,0,0.»

Ap3- (UETAS+A ATEA CNx1°gAIAC E_°1°0Ang Y- ¢U+1ATA+ACAGAU"A “&Au-T +aAoA0A_ -T #3.0
CR7 g °TA,-T £o°j1p°i AO"U. “U%OAC 1®CApEAT ¢U+ATA-ACAGAUAC +aAoAOAT E;°G.i “éCT:0 E®
WACT®T AOA, ¢, CN2AC »g-E"A (U+1ATA+ACABAUC| »y»@Y°, °i¢é, %oAave U 1x AG3- 434 ik
AC °®AT-A °-E- ! ASCN »&%++ ATATAc uT;i +aAoA0A,-T +A;0CRA%A» ATAeCT®T AO”U.

+x-732 YEAuu AT°Coj%-"A ¢ U+1ATA+ACABAUAC +bAG¢i 0¥ ©TAcAD cuCaci “6CN ¢i-A°j Al
+AuCei AO"A °TAT »cuCAT, ¢, AT-"CN ¢i-A"A “UA%°G °°A° uT °jAé 3TAC-T ¥PAauCcei AO"U. Ar
A°, #1°g°f ATVEC0° A» AeCN ~Ux1A0+4%+AC AgAAAT +13»AC KAABAYAR:j ©TAcAl (uCaA» 11AEU
“A Aje0 pNA°, #13»+8¥%+AC Ca°@ _A°C:j p0fo #1°T°j A AauC%a U A AjAT +x°TAT"U. AT 20¢j¥%-
“A A11gA° 1@A:i “6CT¢0 ABAjAGA, -T 3TAGCN U.

2. (UETAS+A AUEA +13» ;U+1ATA-ACABAUAC peCa
1) ¢U+2ATA-ACAGAUAC AliLYAQ E&, 8§

¢UETAS+A ATEA 32A 3- Cond °jcTu¥ °jA& °y.ACO , . CN °TA° +b°YCN AUAE- AfAjcl ¢U+2AT
“U(<#x,2 1> 1x <C¥ 1> AUAY). +13»-TAC ¢U+LATA+ACAGAU A“AOA° 19803a"¢é ARLYCTAI %CAUAQ
A, -T Ad°jCT+a %AAUCRA, ¢, 19903a"¢é AE; i A A4%A CTTOCR U°j, 19943aA» °e+a-T “UkA Ad°iCT
+a BAAUCR™U.

199534 1x 199634;j °EAA Ad°j uOpp°®i AjA+ »jT0A0 @ ¢U+IATA=ACAGAU A 1997- 199833 »¢
Al¢i”A 69%°; AG°iCRA_.c, “UkA 1998- 199934 »GAl;i A 100% Al»6 AG°jCOA, -Tha 100%T “b
T 40,007 A°10CT+agj AT £-770. 199933;i ATOT U+*ATAGAUAUMEAT ABAU_ ! AYE,CT; A 32 Al
Av: A"AOUXAC AB°i°i AT} »0E,CRA, ¢, Al¢j pifo ¢U+LATA-ACAGAUAC A AQuxA° ppAg +aAgA_ -T
“A YA°EAC °%0°j AO%UA% jup ©0+ CT°oT, wA°T +AAgA,-T A 20003a+TAS6 AGYOAOAT Ad°j ARV, !
3af 3y°7 AQU.
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<#x 2 1> GDP “&°fi ¢U+1ATA-ACAGAUAC ARAT(1980- 2000)
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AU-4: FDI AU-&"A »8%+AU;g°T, GDP AU-a"A CNxAoCa AU-a
AO: FDI;T GDP"A “b-~ +aA@, 199834 GDP “&°fi FDIAG +P»G%AA° “¢CO3auu GDPAG C116. i +AAT



<C¥ 1> #135 ;(+IATAACAGAU ARAI
(CUAS: 2é,, “P-7, %)

FDI AAG
3a pu ABAY E %6
KA T +8\0 uhe +3\0 BOP 8\

1962- 1987 ek 03 7380 6783 026

1982- 1986 363546 231500 1832 B2

1987- 1968 1173542 75086 8152 3887
1989 1090279 812315 11178 054
1990 802635 8%639%7 (10.23) 7885 (-246) 136201 (8147)
1991 13%69% | 1177245 (3148) 1,1798 (4963) 4701 (-6529)
1992 894476 808311 (-3176) 7283 (-38.27) 20150 (407832)
1993 1044.274 728148 (-930) 581 (-19.%) 193091 (- 1960)
194 1316505 0156 (36.18) 8090 (3756) 26032 (6.18)
1995 194729 136195 (37.35) 178 (1195)) 114215 (-44.9)
199%6 3202580 | 2300978 (6961) 2354 (0%) 308464 (17007)
1997 6970915 | 30833% (3B67) 28142 (231) 449910 (4585)
1998 8852527 | 5221249 (69.04) 54123 (029) 20210 (-4437)
199 15541547 | 10597.857 (108.05) 93B4  (7245) 1370611 (44765)
200 15689857 | 10185169 (-39) 1615890

1962 -2000 64,7296 4219384 54727
“AwR

AU-&: »8%+AU:2°T, ¢U+1ATA=ACABAU peCa °¢EE
CN+1A°Ca, BOP Statistics 2000
AO: () %EAC %o6Ai A AUBA “&°R »G%A-UA» ACLT
1) “UAT &%+ 1x °3AT;j ACCN AORAAUC»:Y 10% Al»0AC AOWAABAUT 53& AI»0AC a%+°£ A+AO£YA©
JUXLATA+ACABAU-T °£A0CO. ppAe +aAgen %A°T +AAGAC %6Aj A »8%+AUce°T°j LRC¥CN AU-& %
+U°A-T CT;7A, ¢, BA°TUE ABAU-@A° BA°T°j Al-c¥TAg %A%a;i upAguE %CAGADAT AUC»°U 1Yp&WA
ATAjCTAD A ¥E+A 18%@:j %A°T 2AAg°U pphe AAG°EAC YoAj»0 A+Al°j R»yCO. BOP AU-4°A
CRx1Aoca AU-a, % AUATCT: °f, AT %6A; A AOkA £ AO, © AYOAT, 8+a%A, -TOTATAC YeA~AO+YAC Vi
°iAd ¢EATA,-T £ voeucut AOA, ¢ upAe +aAgeu °AAC ATA;CO.
2) °¢ +A°£AC ¢-£0x0A» ACLl
3) 1976- 1981 AU-&"A ;-£0+0A» ACTT(IMF, Balance of Payment Statistics Y earbook AUAf)
4) 1956- 1981 AU-&"A -£0x0 YoAiAl ¢ AuRapp %6Aj°i “UA% ¢-ppei %OAouC A °mgi°j A0+a 1810 j
°ghAADA, - T Ay°@uE “CADUXAC CY¥AC .Buc ¢-upAC GO°U™A U, ! %o AOAR.



2) »8%0° ¢ (+1ATAACAGAD ODE: CoE2

»8¥%+°T1OAC AUA E- AfAj A (UE A8+A AIEA °j%OE-uC%UA, ¢, Al¢j p0f6 19983a°0 199934 i,
%E¢i 30°3 AI»OAC ©P¥R°j AUA E-uC%a~U. A'Af¥%+ ©PYRA 199434 CoAc AuAv ¢U+rATA+ACAGAUAC
60%, ! A+ASCT A AO"é %oCy ©PuR: A 32, AIEA YU-°fi© ©PYRAC °RARAT AjAj AR¢&CEAUA, -Tha
AUAY: ¢U+ATA=ACABAUAC 40% Aopp®j %-Ofine °puR ' Ad%OADA, -T A“AOuCeT AO"U. CNET AlAfu+
OPYR °j¢TU¥ j%-"A Ali+AAUAU, E-CD, +A°e°p¥R°j A+ASCT A °AARBAT A« °TA_-T 3ah 3-"U.
°0 ©,Ce°T2@A, -T ¢U+1ATA-ACABAUAC A~AOAT AB°iCTy AvA» ©_;0AO°T AO"U. 19983a°U1 199934,
AUAY: ¢U£2ATA=ACABAU; j%- +YAT°G ©,CeCT1RAC °¢°¢ 10%¢ 1 20% Al»0A» A+ASCR™U. <C¥ 2> j
Y-"A ,TE®CT°0 pd-"32A6 %EAS,,, ¥-ofi® °BYR" A A0xU ¢U+1ATA+ACAGAU®; Al A AOuE AéwAeu
Au+a°puR uT %A+0 AUATE-pE ©puB, ' A+COCT°T AO™U.



<C¥ 2> 135 »8%:0°, AgAUE10° ;UIATA-ACAGAU ARAT(1962j-2000, puhAg +aAg)
(UAS: 16, b7, %)

+. °p ‘®@2j-8L | '®j-H 19%5 1996 1997 1998 1999 2000 |‘62§-2000 “¢ré
A% FDI 739 6219 1371 | 2383 | 308659 | 51556 | 103H5 | 101852 23082
— 526 3966 5856 12968 | 18%6 | 28316 | 60913 | 57772 247167
AT (712) (638) 432) (562) (594) (549) (589) (56.7) 382
AvipA 19 26.1 155 4022 4639 6208 2012 785 18979
(26) @2) (11 (18) (150) (122) (28) (08) @5
E-cH 147 %9 1360 239 2538 491 7525 1928 35434
(199) (154) (100) (10.1) 83 83) (73) (19) 84
Aiera 2x AGAU 1101 767 1378 2812 2193 2317 25152 | 19483 65631
(132) (123) (102) (122) 7.0 @5) (243) (19.1) (154)
Tl erara 1045 564 458 2500 384 1540 457 9118 29657
(39) ©.) (34) (112) (116) (30) @1 (90) (70
1040 363 237 7703 10107 | 1204 | 21398 | 41910 | 44044 172828
(279) (360) (568) 438) (390) (415) (405) @32) (410)
s (B 1766 970 587 1158 %56 00 645 47 18061
(139) (156) @3) (50) (31 (00) (086) (00) @3
M0, By 12 50 581 304 2%6.2 5196 4371 4082 2226
(00) (08) @3) (143) 83 (10.1) @2) (40) 63
12 207 263 1083 1115 1950 2430 B30 2386 14418
(00) @2 (80) @8) 63) @7 (09) (23) (34
VAT 1x © Ce 1000 707 4102 1943 396 5444 11564 | 19716 66262
(76) (113) (303) (84) (100) (105) (208) (194) (156)

+10° [

Ae» 8136 265 R’75 2794 1972 4136 8056 10083 69584
(6.1 (364) (249) (121 (64) (80) (78) (108) (164)
> TATHELE 00 04 1197 666.1 4314 2634 13378 | 14300 4582
(00) ©.) (88) (289) (140) (51) (129) (140) (10.0)
1j2 3776 1820 320 385 3906 14505 18023 | 16865 89833
(256) (293) (252) (170) (127) (81) (182) (166) (213
A 64 176.1 4378 8615 1746 | 26764 50643 | 32312 164134
87 (283) (R3) (373) (562) (519) 489) (3L7) (87
ot 15 200 501 480 %3 477 4760 583 10985
, (20) (32) (37 2.9 (31 (09) (@) (086) (26)
CAftme 166 200 32 P00 5012 26764 486 4132 20415
(11 (32) (24) (39) (162) (5131) (34) %) @9
3% (fieud 286 586 1239 %21 3161 12181 30627 | 12774 70713
(19) (94) ©.) (109) (102) (236) (296) (125) (167)
HIAT 24 50 56 470 3%638 6439 7638 12403 3615
(20) (56) (34) (20) (129) (125) (74 (122) (86)
AT - & 00 95 1155 387 311 P01 214 182 10302
(00) (15) (85) (155) (107) (17) (02) (02) 4

AU-&: »8%+AU2°T
AQ: 1962- 1994 AU-a"A ¢-£0x0A» AGTICT, ¢, () %EAC YoAj A AuAv ¢U+1ATA-ACAGAU; j%- »&%+°° 1C°A
ABAU£1o°-T A+AGCT A ©fARA» ACLT



3) ¢U£2ATA+ACAGAU A~AOCUAAAG © E-
M&A A CN#1; - ATLYAGAT ABAU%G UAT pCei AOA, . ¢, £ E+ #1°g°f +a¥%+ATv6 A 199734 Ci

A, -T AD"éAD M&AAG Cacé pT +0AN;TE-¢i ACCN °TATA®
°YAC G116 WTAC ¢&AT:j +AATCN U Ao U.

+1°g°f M&A A ATTYAOA,-T CNx1 COAUAGAUAU Ag°PAC ATY6,! AeCN ¢O°”, #aA, ¢U+1ATAGAU
AUAC #13»+a¥%+ Ao, ' AeCN E®AA, CNx1xad¥%+°u COAUCT:;© %A+O1yATA» %3,3CN ATEA +13»+3%+AC
AT uTAC CUAA. Y °jAb,c, ,TA° °&¢T A pueh® AUYAT ©TA-CN #a¥%+; V- +AA_AC (U+2AT EAE®3E
+4%+ 7C"A COAU+a¥+A_ -TOTAT AUxYAT A"AOuC™A CuAA ! i U.

<C¥ 3> pO.£. é 199734 COAG +8A. AGKAAC ¢U+1AT AépzA° wA°T +AAGA_-T AUAY: ¢U+1ATA+
ACABAUAC 10%;¢j AT £7A 6%T 9,900,, “P-"¢j “PCN'U. (U+2ATAC +aA, AOVA Aéuz +0,6°A 1998
33 AUAY: ¢U+LATA-ACAGAUAC 14% (12%7 4,400,, “b-7), 19993&;jun AUAY%: ¢U+LATA~ACAGAUAC
14% (23%7 3,000,, “b-7) Y%6AGA_-T A6°iCR™U.

+x10g jup ¢oE- °jAj CTT8, AU»é°j

55

<C¥ 3> AGAUATCIO® ¢ U1ATA=ACAGAD A AO(AT +aAg)
(UAS: 16, “b-", °CYd)

., % 1997 1998 1999 2000

o U 944 1,106 1835 3,800
YRAO Aépz -

Y¥x 6,207.5 6,525.0 12,5708 14,066.8

o Gl 92 236 241 314
+, A0 Aéue -

Y¥x 699.6 1,244.1 23334 1,277.3

o °CYd 19 57 28 26
8%+ F AdtaA+ol ——

+Y¥ix 63.6 1,083.3 637.4 345.7

o °CYd 1,055 1,400 2,104 4,140
Au¥: FDI :

+Y¥ix 6,970.9 8,8525 155415 15,689.9

AU-&: »8%+AU;2°T



3. (U+1ATA+ACAGAU, 1Y°2ATADAT®|?
1) ¢U+1ATA-ACAGAUAC 1Y°=ATE: (¢ ~6CN 3TAT

AT°C; j%-"A ¢U+1ATA+ACABAU°| °2cpAl 1x »6C°%AAA: jY%- AOTEADAT AGAS, ! © ACTeT AO"A +1
3» AGlUA¥+¢j “€CO AATCT®0 °@ATA» Al°gCO %6 AO"A °3Avf6"A AOASAT Al+aucei AO"U. °u°A
¢i A AT-TCN +13»AA8, jU-AC Ag(a%+AC pT°UAjAD A Ac®j ¢U+2ATA+ACABAU, Y AUCOCT: "U°T
ABAOCT+apu CN7U.

Al°°A° AGA8AC AT é vlpe-AAT AO”Ap¥, + ATATAn °0Ang Y- Agli+a¥+péAl ¢U+tATAGAUAU; j°0
»C¥+OT10A» A°CCT A °TA» pCup-T E,_CCCT°TAU CRA%AC AR %E-Adg »GUCAI, ¢, ¢U+LATAGAU+AY+
Ao CNAopE %AA&. Y-, . ABTEAOAT ASAj. ' ©. A CI°i AGA%A» AGAOCT A 3TACuu Al+apE U AOU.
AT £13»%AABAC AYAR Co»0A° U+1ATA-ACAGAUAC +PAGO, "U”A #13» Acl(d¥+:j ACCO CuvepE °T
A, -T, (U£2ATA+ACABAU" A ~2ATA™IR ;AATATAG HWAABAYAR ¢AATAT %£ T116°A °TAT"U.

Algi "800 1Y &-PAUA (U£2AT pfAj+a%=Al ~UgE+ +13» pfAja%+A» ~8AUCTA® %EA»+T CI7A
G-A Y AM+aCTeT AOU. AT-"CN ¢i-AA £ E+ + ATATACATN6 A _1.A CTij Ao»OAGAT E °&¢jl-"A
CAcEUCHA ¥T-AcT “€CU M&A°j Ca¢eUE U A »ghCei +AATCT A °TA,-T £C UpE"U.

"0 %0-PuéAe ;U+LATA-ACAGAUAC +bYOCN ASAG°; 1A »@%+¢jY- AT-0xd¥+A» “EAUCTeT AO™U
°f ABAOCT®T AO"U. CNx1°zAl%A1®(2000%4 7,0 10ATAU)A® ~U+1A0+A¥%~Al %E-c11 %HAABAC 80%D),
YA1@; BAG»EY+AC 75%, YBA »8Y%+AC 50% % A&%CCTeT AO"U°T 1RC¥CN 10 AOU.

CUETAS+A A<EA¢i A %d-D_ AAVpEAT (U+AT CEONEAC Cu-AADAT ¢ °31@A0AT Y°CA uT +aAoAd
AT E¢°a,} °-AfCT é%- %7 A Aopu (U+2ATAGAUAU;j°0 i 6CN AUWY, ! A&CT A, 32 (CRx1ozAlvA
19, 199932 10U 7ATAU), YA°EAT E&, 8 i MOTO CNx13» AbhA»&¥+Al ¢U+1AUC»¢i “ OE+°i” AOA,
.G AD-UAABAT ~U+1A0#A%+ci ACCO pTAE-uCeT AOUTA UTAC ©TAoAQ +a»c®j “UnAzY 3aA sacf

2) %AABATA A2.i “6CN ¢ACO

AT-"CN 37AcuéAe © Aé  duc “U+2A0+a%+A» “UATCN +a%+A%-T °£AOCTT £ AaCN %AA&: jY- U

»0, 75%), EoA® 80%767A wAABAAA2AC © Ag CT32 AT»0AC U+ ATABAU+AY+AC %AAAA A2A» CO
°aCN voAjAT ¢, .1A° °m¢i ¢U+TATAGAUAU®; °&¢u+CA» °jA6°T AO"U CT 66uu +13» AUo»°a GO
AU°tcesj AOTA +a¥%+Al ~“8°TOPAT U. pOf6v- °3°° ~U+1A0+a¥%~Al £ AohAA&:j%- °jA0"A %AABAS
18A0 AGAS”A +x"UA6 ACAG %EA» %6 AOA, ¢, %0-D 1x ATLYAGAT A&38A° ~U+1A0+A%+UE°Esjuu °@
ATAT A_AcCO %6 AO“U A »ghCA» °£°uCtei Ad .

¢ ) peUT <C¥ 4>7A 199733 CoAc ¢U+ATAGAU+AY+AT %AABAC 50% Al»6A» A+ASCTT AO”A
OT1QuéA» ©,;0A0°T AD”Au¥, AE»&%AA& j%-,, CIT32AC ¢U+rATABAU+AY+AT °AAC pTAjAOAT AGAS, !
CAA CT°T AOA_, ¢, EAOWAAZ:j%-,, CI3aAC AOca ~U+1AQ0+a¥+Al %AABAC 51%, )} A+ASCTeT AOA%
A» EGATCO U AO7U. #x-73a AT °zii ¢a%A ¥%c»c _BuT AUAOA,-T ¢U+TATVOA +a%+Al %&£ 176"A

1) Algj “6Co %EA-"8CNA° ATAC,! Al+ACT°T CN+1ofAT+Y4OCUE,AC AU-a&,! ATcé, “éCNuE-c1l %°a %E
A-"6CN pT %E-¢117% (U+1ATAGAU+AY-AC CO°¢ %AABAJATA2AT 199734:i 38.9%, +x @°1 200134;j A
46.7%16°T AOAACT®T AO"U.



Ajei ATACCOUR CN7U.

<C¥ 4> ;(+1ATAGAU+AYAC hAABAGTE COE2(1999%a 11.U GoAg)

. s +13y 1A BAAAAGLAA( “UH+LA(+AY,~ -
AR SRme) | qUesaiAcAUsae (0 400D %) £ Ao
AE»é 83.8 »TYPORCCE-C BP chemicals(67) Jut

ACNA"1(. 0 Kimberly (70) Assa’|)
AYAT+AAGET 76.8 %0, 8ALAG P&G (99) 1]#1
P&G MFG Korea P&G (99) 1j1

ACNA"1(. 0 Kimberly (70) Assa”|)
»y, @78 75.6 1%0¢ EALAD P&G (99) 1]#1
P&G MFG Korea P&G (99) 1j1
EG_@:1 - TAPAG 136 +YEEL1AGORNAE-CD Mitsubishi (50) A'l'?_»_
(MDI) ' BASF Korea BASF (100) UYIAT
AU @%£AC»OT - ¢ Degussa (100) UIAT
A«®»°i-¢ 69 Columbia Chemical Columbian Chemical 1j41

Korea (75) -
ET36 Seminis Vegetable 1j+1
Seeds INC. (70)

S0 502 Yemg TALY Novatis F(’rlggsjkte A G. JOAgYO
ARIOALY e NGy 141
A» gAY Sakata Seeds Corp. ATo»
Ep” &¢8AIAG 58.9 AG-1EQAU, BV Gillette (100) 1j1
CE.§ 578 AU~ UAU LO%E Kodak (100) 1]#1

> Y+ xEAAU | @YE Agfa (100) O8+3, i

V96 57.1 cRe1iUejAvgee g2 n | CC KBC 8860)"”95 BV.! s gqoua
ATviag A6 56.2 REAUARAD, EEAUR¢o med~ﬁﬁ%“N”*e Qﬁ;&

-Op¥Assi Canon Inc. (50) ATo»

Olyct 55 P S Fuji Xerox (64.3) Al®»
EAAGAY - THeAU , %k FXAP (35.7) NG

JEAO 51 OB, FAO Interbrew (51) O8+3, j

AU-&: Korea Foreign Company Associates <http//www kofa.org>

%Al AU»GAC »C¥+CT1@A» 32 0T °¢+a U ¥ ¢U+1ATAGAUAU;i°0 ,A°¢CN °a¢iAl ¢, Algj pofo
%AABAUGOAU® | »GihC»0 AB°jCOA, -Tha ¢AE+-A °@Al AULYej%- AglUd¥%=¢j ACCN %OA AyARAT ©D»é
UG Au¥ +8;0CT; A» °TA_-T ARAouCeT AO7U. pOfo%- “£13»%AA& AdkA” AOA&AC ©30° 1AAK, jYi-
U+1ATABAU+aY+AT °2AT¢i TTAj A ©TAoAQ ¢uCaci “€CN oi-Af6+a°, U"A ¢U+1ATj°0 +13» AUO»

AC YOA™+CAT ATAGUCA °TA» ¢i-ACI™A - ©f-OpE °TA,-T ATCOUE"U.

AT-"CN A%-UAC 31,0A0 ¢A-0¢T YtAcAOAC A ©D TE+ CCCOYR CTAD,,, ¢U+ATA+ACABAU°] +13»
AUCO A 1RCTAS %E"A"U°T “UAoAdA» %o A Y%A, ¢ %CA!-T %AA&+ Af

AASe Y- LY°®ATAD E¢°0,

¢i Y2 ¢uCaA» 1TA; AAD °EAGCT A °TA° °£°UpE %o %o A AR¢ACN °UATAG:; £2,2%g .

3) (U+LATA+ACAGAU°; °2AT¢j L1Aj A ¢uCa(°e-@PpY®)




cUATA+ACABAU"A AgAO “¢hAgi A 1A °@ATA» A 1RGO %6 AO7U. #x-73a AcAeAl, 1C7A +aud
Al ATAj 781 ¢U+rATABAU+AY+A° AgAO ATEA ©fi+3A0 “U+a°F:j %AABAGLEAN AGAS,! E1uzCO Yo
AOA_,c, AT"A °j°Y »6%A, +1;0-TAC ATA+ ATAGCG °°A° °TAcADAT Eg°u, ! AE-iCO %o AO"A °Tuu
»CHCAT U,

Yun and Lee(2001)"A 1991- 19973aAC +&°EA» “é»0A_-T 13°3 A'AfU+AC E% U é AU-4_} »geé
CTe© (U+rATA-ACABGAU° ] °2AlAD AYyARUU(CR3-T AgAn)sj LIAE E¢°0, % OPYRCN o+ ¢ j%-, ¢UXTAT
A+ACABAU: T %AABAYAR »GAlgj °-CN Aa(+)AC »6°i°i°e®j A AcCOA» EGATCRA, ¢, 32%E°j%- AyAR
upe T AE°UATA: »cAlgjup °-CN Aa(+)AC »6°U°u°e°j A AgCOA» 1aE+°i AO”U. Al-"CN %AASAYAR
uue T AEPUATAE »GATAG °-CN »OEE »O%AE:°U 1810  HAABAYARUU® | AdYOUC A CO»0A° “¢CO %AAA
i wAABAB1E-A°U AE°UATAXAT A AcCN U"A Ag°A°j pE %o AO°U. TCCN AECUATA*AC U+1ATA+A¢
AGAU, ! ATATCT A °TA_-T 32k 3a"A pehhci, U+ATA+ACAGAU"A AE°GATA+AC CTY6A» AE-jCT A
°TA,-T 32A_3u70.

°@-@PDY® °4°0»0 AE°UATA+:j “€CN ¢U+1ATA+ACABAUAC A+ACADAT E¢°0”A “UAABA» %6 %gAd, |
AT °°A° °&a°U A ¢U+1ATA+ACAGAU® | %AABAYARA» AG°j%AA"A, -T ATCO °£ACADA,-T AE°UATA+uy
Ad° i hAAZ Yo AOAKA» HA»GCN U°T CT°U 0. AT A &+t BAABAG1eAN ¢U+1ATAGAU+AY+:; “&€CN °aAT
“c1AC AGYOAGAT ° uTAT ca+, uEA» %A»cCIeT AO"A °TAT U.

E E+ Yun and Lee(2001)AC ¢-+, ¢ % %OCACN ¢UETAS+A AIEA #1°2°£ M&A¢j “&CN »g-E¢-
+ ¢ it%-"A, “UxTAQ+AY%+PEAT A&+A°£:j °EAA “U°@ADA,-T ¢©-~ #a¥%+A» ATVOCT A °zCaA» © Al°i
AOA%A» ABAOCT®T AO"U.

IC CNETA,-T AT°°A° °4°0"A ~U+2A0+a%+péAl 30A° YOAPAC ATAXA2AT %EAoAQA, -T © A3uC A
»8%+¢ i ADAUCT A °TA» Y2EECOA» WA»GCN U. AT ¢U+TATA+ACAGAU"A AE°UATA+AT 30A° »8%+;j Ay
ARUC, ¢, AT °&°0 “U+1A0+A¥%+pé°f °zATA» A 1RCOA_-Tha ATHAAOA,-T AE°UATAXAT CTT6CO Yduu
AOAYA» %E Yo AOTU. #x-732 ;U+1ATAGAU+a%+AT AgAO “clhAsi A °zATAEAGAOAT Yo AOAG, , (F E+
AdAa+aY+A» ATVOCO °@ii) A&+AACA, -T A £ AaCN ~Ux1A0+A¥%+AC 1Y°®ATAD Eccu°j A¢t AGAl %o
AO"A °j E%CAT AO"U.

4. TAh,»

cUIATA=ACAGAU"A ¢UETAS+A ATEAAC °®AIE 1 °(Ang Y- ¢O- °jA6 Ag, éA» AéCo %CAGADA, -T
+2A0ADAT 8.0, % CN °TA_-T £0°jucei AO"U. CN+1AASAC AyARuu A 30A° ETAT+A 18%@:j AILY
AOA_-T ¢U+1ATA+ACABAU A AgAO “cliA: i A °@ATA» A 1RCN7U°T ©% %o AOA, ¢, AgAOA&PRAC Al°A
.V Aeco hA+OAGAOAT AoVOAGA, -T AT-c¥%TAUA_ -Tha AT-"CN %AABAYARu® 3-%EAG %o AO”U. pafo
Y- AO+Uci Al-c¥%TAg ¢U+2ATA+ACABAD °U-A °31pAoA¥AC Ad%OuCyT%R CN U°T CT°UU.

+x-73a AT.TCN °4-DA° ;U+IATAGAU+AY+:j ~“6CO%-up +13»AC °a@ATlyAl ATAUE+ Al.EuC.c, °@
ATACAYADAT Ag é¢i%- Aluési “€CN °"pJAT E¢°UAOA,-T AT-c¥TA®YR CN"U"A »chCA» AuA'-T CN
“0. AT7A ¢ U+LATA-ACAGAUAC 1Y°=ATAD E¢°0"A AgAd “ghAe, UA A&+a°£:j °EAA 32A 32+3 q§1@
¢i 00T ABGACT ¢, £ E+ “U+1A0+a¥+péAl Adxadgi °EAA “U°GAGA, -T +13»+a¥%+A» ATUOCT A °&ii
AT-"CN Eg°a°j pTpd-"Adgj AAGCE¥R CN™U.

+ AJATAR °OAmg i~ °gAacA-jA8;oE, °j HE°CCN 1Y°zATAG Ec°u°j AOTA M&A¢j “6CO »07 gE+
°076CTy "o Ag,6Al AOWG @ 10U, °pAn°A-jA8.oE, A %0¢i¥- STAGUE ¢U+ATA+ACABAUAC ¢uCAA»



A738CT°T °®ATyA» C6 8E-CT"A °TA» A+COCT;0 ¢U+IATA+ACAGAUS; ABLEACAT »8%+CD¥R;i ~&éCN
°"ufA» °-E-CT¢@%B CO °TAT U. ICCN +1°°£ M&A ! Af»cClI A ;2-®A» A6“8CO CEgaup AOA»
°TA, -T £C"UpE"U.
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