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Mandell, Export Credit Insurance:An Effective Marketing and Financing Tool”,
Letter of Credit Update, Vol.14, No.1, 1998, pp.20~21 Az,
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ol g Aol 7]?1’?}14 &t 2lct.

dutx BRA B o AgAMe] £¢% 4 fE Wt BE ARAES
Awate AL AAFAEL AHAQ Folo 47T oJete] AGFHE T3
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=)o o2 oz AARA A e AHde 24 (question of facts)7t HE
R -E‘Zﬂ(question of law)Z AU Aotk aAd §F AHE &

Yot Bo] TS T, oluid Ha% v} ek BAE 29 AW
A B2 ol 98 BEAAEA A4 $2sl oAd 493 A %ot 43
4 arsel 2UE B4 ARAGAAL, 9T T FIRYel AR
ot 2e AHY BAE FAHT FolA § 193 2 Adeael o
A A g} e 4o —55 l = wge 2x2 AZATE Ro|ThH
4% 7129 S8 ASYEITAN 2374 A2 AAH AN

4) vt HAAS, 2rgAL, 2002, pp7~8 FHE.

5) AtAlel BAl, WEHAY EAd B B AT HE2 James E. Byrme,
"Revised UCC Section 5-108(e):A Constitutional Nudge to Courts”, UCCLJ,
21;)1'1)3;;‘:lr 1997, p422 #Fz:0)ed Qe WFEUYEAE 1- _o05R(QANE FAS
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SEAL TP 28R ANE ASAANAE L WAAYH NG %
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& 249 walodol HED Moh FA4YT L 5L HED AT
So AH =YE o} 2R AHs ohiske A oo B AFE
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16) ICC, eUCP:Supplement to UCPS00 for Electronic Presentation versionl.0, ICC
Pub. S. A, 2002, January, p.6; Bill cameron, "eUCP", Documentary Credzt
Insight, Vol.’?, No.3, July-September 2001, ICC Pub. S. A, p2 °|3} &=,

7) Zahoor N. Dattu, "eUCP Watch:Are the Banks Ready?’, LC Monitor, Vol4,
Issue 4, April, 2002, pp.1~6 2.

8) WaAes dryde FAY YoM FAPTY EHE ¢4 HFAY o=
o HlgE Fojol 1 EYe RE AAY F Utk ENAAE XFIE T
t} o] ATWEE FTAYTE 22A TR YF7Aed TA M7 &
datze FAgd QFgEIE £33t Bk AAg W82 Peter VerLoren Van
Themaat, The Changing Structure of International Economic Law, Martinus
Nijhoff, Hage, 1981, p.5 2, George Schwarzenberger, Manual of International
Law, 5th ed,, Stevens & Sons, 1967, p.24 A=,
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1. eUCP9} UCPe] 334

eUCPE AA7IZ9 AA T AR EH FolAF7F EAB AXNE &4
at7] 98 @8 A5} AEFELFH ()3} UCP)S BEHA9 FHE A%
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2 AAstn 3171 W& eUCPol& UCPE tA|stE 7152 4F ] A
oroujil), olo] wel ALAANPZIAIAES UCPE A g 2} eUCPTHE 23l
ALAAN EPHYA EAFA LR 2 AT F 152 Ao sHAlo

£ Z eUCPe A43AHTHS AT HE UCPete AR AN #
723 9 MRS Fdsta e AT FAH.

275E AT FEACD I UCPS] 23% $U@ HP28 7
o2 A5l AL UCP 23e BHaA 27 FF ¥A Rée
2 £9 el A, of ol SolHE EAFH LM UCPS WER A9
FEAdoz WEde 8¢ AE 48 Aele AT 5 UCP 12
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9) eUCP 12 (a)& #x.

10) 2AALe] FAlE AL 6 “This Credit is subject to the Supplement to the
Uniform Customs and Practice for Documentary Credits for Electronic
Presentation(eUCP) Version1.0 3 Z& 2oy & Aol

11) ICC,L op. cit,, pp.3~5: "eUCP Is Here", LC Monitor, Vol.3, Issuel2, Dec, 2001,
pl&ExE.

12) eUCP 1% (b)3:“The eUCP shall apply as a supplement to the UCP where the
Credit indicated that it is subject to eUCP."
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B2 UCPY Y9 (BEEEE sAt v © —‘6‘4\_ ojtt. FA4|
a1 %ol UCP A1zl e B3 739 FAELe
£HE = 0}.1- Qe v ol& oln UCPY B&A¢td] 3213 Aol YUY
B2oltt, 2 UCPE olv] HAAZRcE AgHa e 29 54 ¥
(living laW)-‘l] Agg goz 2ol EAEAY AYS UCP {49 Aded
o2 & ZBor fidx 2 2AE HA = Uk o]t oln Schmitthoff ¥A}
7k AAVG el Zo]ld UCPE 1 A 49 2Ad o A&FA ARz
gog gz 3t A% AdBEd AN Felo 1 W= HE
o HAzAcz ¥ Yert g THA Adds F 2UA AYREY 2w
02 WAZs} o] RARSE IuFT} Atk UCPE EE7E Y A4 &
FakA) 9t WA &4 (opinio juris)e FF&e] e UCPE 2 £ d3e=
1 gtte Aol eUCP 94 UCPE 593 YA S Zete Aoz
s M ajof & ojrh

E4), eUCPE UCPS ntA7tA 2 AdFEA S &ojd os) Aok W&
% 298 WAL $ dvte AR 93E 2oz dn e, W
AL AANGAAG eUCPS © 2 Y e 13& A&sidlte §
A Eels e A¢de #E A4AAYE #€E & e &9 ‘A
E S(default rule)dS m@tte Aojtt. & eUCPe A&ZFAH AT
slol AAA Felel MFAAEE 54 A el dd 2P adRE
FAs D Qe FBeojA T ALFAYGAAZ e Gal ARH AAA B o
do] g 4 Qe BEFY e 29 W Z(missing clause); & EA

o e ot e L

13) 32 IEY F ATS(RIE, “AAHAAE 9% ICCHFA(UCP)Y g a7+,
A aT, A2lE Als, ARS8 2002, p540;utA A “H R E G 3t eUCP ¥
3 A7, ZrEde) N2e P, 2ol 42818, 2002, 6, p9FZ)o] ol9 ¢
nE g3 glou} AsRst E}"“‘E}—l— 240 WEg 4“]"“—‘ A5 9o o
o g slAol "asdch st

14) Clive M. Schmitthoff, “International and Procedual Aspects of Letter of Credit”,
Studies in Transnational Economic Law, Kluwer, 1987, p.456 |3} &=
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9o WE WASA e &, UCPY EFdAe WEages 23 AE%
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o Pej NRFEAQA ICC7H AR T HolAT o] HD AAAEd A% =
@4 FHo| opye FAHY FHAEY Fojo AT AEA N, AAAY
set3 gEo fHozAe JY stego] vtz zasHE FHBS U+
S ExNAoz Axsa e Aoz Aol & Aot

2. eUCPS} UCP9e 44

eUCPS} UCPSle] #AE AAHNFE eUCP 22+ 1 (a3 g3 2
o ARFHE =1 9t F “eUCPd ZAsH: A44(eUCP A&4)e
UCP 27429 ®AA FaglolE UCPe| &A% = Aolth

o] 282 FHUAo W ol FUH, UCPE A&ZAHLGAAI] BHA
o AAE Y= o4, dAY SWIFTE 5% A 449 AdH B4 Fo 3
AN E SWIFTA 449 FAAALEA] 5o d3gle] UCP7 AHF AEH
= Aoz tFste u), §8W UCPY B27F4Q eUCPY #Aste M43
ARNAE UCPE 2 AEdte Roltho o] d 4L 43¢ eBds A

A% F2edn Aee BIAAE 4G Rolth

A, o 2%E eUCP 120133 483t FHole ¥ & Aok o9l &
3@ v gl eUCPE UCPHl AYE 343 23T3one 443 AY
PAAEL UCPE WAIS Al eUCPHE P9l A84AUY 534 AT

15) Mo gge] 71 & 4¥8E e AL 1AHez Yo U Fyestn A
Aol FFeolni, o} tEo] HAHoer I YA vl William Howarth,
“Contract, Reliances and Business Transactions”, The Journal of Business Law,
1987, p.122 =,

16) ICC =Zu9i3], eUCP:AAAHAAE % UCP5008 FZ, dttd3es,
20024, pp.9~10; Z LA, “@AAAHAAE 97 UCP5009] FHE(eUCP)o| o3 =
& ZAAE #1738 13, 20025, p.242.
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TR i“‘f"-]%} € Side Aot
B, o] 2FL AVFAEE ZFA X eUCPY @AM 8A733:
< gt dE FAolE & 4 itk eUCPE UCPE B3l el 1A
domz WizAMe ArlgAA ] ool Q7] W&o ALEYE ZE
UCPE AAZ A FuMe AAFAEZRH ¥y £3& 7 odde
Zolt}, wetM eUCPY A4 1 AAe Al £ 2AYU UCPY 9844
£ AAZ & 4 99 e Aot

AR, o] 282 eUCPY UCPY W& EAA 7l5< AMNFL Ae T3
ofg} & 4= vk dwrd [N AL Hitwle WSS =¥ 9, Hayek
we] FAAMAPI A TALE] st AT BATH ) EAY
w ALE] o] Wald] A3sty] el #E YT E] WY AP S Hew A
2 ANE A& E doe 2 930 HAD FAEH A o] EdstuA
e A2 PATALdE 718 TE AIS A AR gap)7t A71A Eo. Al
7ol Ao wet B71A AN o] Azle t{H oA |ETdE 233
Bslsle ABAAE wkdEel glol o= PYEA ] 1 FEAE YPAR Jb%
Aol dx=ve EA, & B4R 3t olF YAETHTANE 29 THE
2}(generation lap)o] LA A drte Aolth AR om FYP Mo HA
W Y FEAonRE FL - Ao Azl HEE F&57] A WY - F
=9 M2 P& e AR BE 947t FPRAQ RN 1 7%
ARG dE5gez U3 T2 PAFEAES U 2B TS
23 Jdote 9rjoln.
AgFAY gl ARIFE N ALFANDFS vnd 2R 7|HE<t
Aujsl g UCP 94 olaldt BHy RS ZAgsA 2 A 6, &7
Bold AeRANRE AP 2E8L UCPE HEH
AAZ, o5 83} P9 eUCPR o|¥H 2 74 2
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17) Friedrich A. Hayek, Law, Legisiation and Liberty, Routledge & Keegan Paul,
1982, p.37 o}8l =AY, AAA, p.49)

18) A &FA Y FALAz | eUCP AE34E A=eA =W eUCP A4S X0
A& ZoIMFY AAdl WM dEe §Foglel= UCPY Fd A&, AR
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Aoz ANHDL YT ARAY 5 Ut

oot o] 258 BEAd 2 TASYL UCP 349 Ay xe AA
#u o2 “eUCPe] EAA"olstm AYAGH eUCP 2237 (©FE
eUCPS] A4S &8 UCPYY AznAS ddAz tte w2ld
grjo] FHsalAT AL o H eUCPY BEATH TH4L A
FTME UCPS RE 23 oW RRENE B33 2 4 QA BdE
Rolch.

#48 BAE oldF UCPY TANS AUZE AdsA EE Ao
eUCPE 7129 UCPY e 99 Bgar|ide 288 15¢ dAllste
ReA ATE B Fuld) glon, ok T T PPy FER oA 2
&8 A8AAY ANE vlELAc 3 S2st i vl oY FAEA dA|
A4S WA sty ALgAYBEY 1¢A UL B4 AAM 9F
3 WAoo eUCPY ZAHAS Aol West Ao 29 2 W] uz
eUCPSl A gurald] UCPEY FxA4% B93tE eUCP 220b)3 el

3. eUCPs} UCP#}e] 5x4

eUCP 2Z2(b)8e BHA AgaAe ¥ads vyt e eUCPY A
A dge] Agurad] E2A4 (homothety)oldte YA 83L& RagozH
UCPSe 93RS FAo2 F Ads F3y A% 352 7dd ¥
Astz, o) g #HAA UCPS eUCPE F&A71E 583 =39 B
2 F¥A7 2 4k o] 23 wad, “eUCP/t A4H+= A F, olF AF2
PS5 UCPY A&7 v 2dE FEAZ + de F8d 582 2=t

2o A EE AATNER FolFe A AT AAH AL UCPE IA
2% eUCPY F7 H&& 24 Itk

19) Y go2 UCP7t eUCPE “7l5@"A EHSTH F2@%F} ©OFE 1 9
g g = UCP #A9Atte g eUCPY 3@ Eo] 75ttt FolMFo
AAE UCP7Y, AA7IS W/EE ARA7ER FolAFY A eUCP7E &
% HgdA0]7] fRo|ch NEFAHAI o)} 2L =& $33to] dA
Ae AU R 2 AMRA eUCPY 7I5BNAY ZAH 54 38 Aol
g ol akofat & Aol
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g FAs L glx;}zo)

AAAoz ¥3 & v UCPY 127] 2FEE UCPY F7tHe F£4 3
T %2}0171 o] 2R Beel Ao gl oA FZEHo WA
Ao zFEL ohd Aolth eUCPY 353 o=+ UCPE ZlHHEl
Aage] mgd My AAE FA FAche HAAY o] aYE W
P & & ot watA eUCP/L A48 4§ o8 1270 Af2¥s
UCPY] A4o2 34 o] "".9.1: A O A¥ARE AHE BT,
ARAA AN B E4F FRoW FHHoz I FEAS /A7 dE
of 2 goigd HMFY oA ‘r'u:°ﬂ el e UCPY A& we ZA%s
A3 o Weto] Zolof ke Aot o] & ZAAw=UR AP, eUCP
o AEzISe H4AFe A4ZAYEAMY FRE AT A4H L9 713
23te] U ETsF Ao Folx, ol 71Ee UCPH & <& ALAAY
AMale &4 g8l eUCP7E B24¢ 7HAEA s 7te A% =S
gr3A g Adold, ol T AgAAYREolgE HFE WA o F
W7o A&l ¥ & marginal effect)s FLdtrhe v AT =
ZHog ol dEo MELY Zugte dulg 1 wWete] e Zleojztn 4
Bg & Sl

A8 YE], A2E ANBYE AT HLd 9o D AHBRY
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r&ﬂ e o

20) A AEY Uiy dFE LE}EE";, feUCP7} H4¥ 2% UCPe “43"4
o] eUCPE ‘€4 H&@9, £ HAEZ o 2o HIdzn jle } °1%
eUCPst UCPstel @AE 35 47 7t Qlen, eUCPY AALY=4% s )
2P} o2l I FAE ook g o2&k 28l eUCPY 1344 ate] A}
4.5 ‘conflict’ gt |l A 12}75. 2 wEg SR, Fa Algke] AX xRS
ol ] eUCPE AA7Z9 AA EE ARZER FojMFY A AT HAH
AAjelgt Agdte ETE S8 o UCPSe] A& 88 AAR A &%
ov, F3l SAT FAAS FYAE AH AN WA 2ge 2va Ao,
3 Black’s law Dictionaryel] w2 ”prevail”94 HE3 9u]E “"to be effective”
I "to be in general use or practlce "to be commonly accepted or adopted”-gl
= °E ”ﬂﬁﬂ sasth, WA= 38 AU = oulo|ER “$HaH {0l
E}% 2M&9 ANAL o] fHSoE EASA geth
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AF< AFste Zo] vigAsite AL L& A2 A9 ZdEcl sl
T olgtes MR 2R FAYo] JE FITHAY A BAFS d¥H2E
A A ot olele &9 A9 WEAGo AU BHALEE FH9
HEAG g A AIRAATE FEEA 4L 29 dxHoln YA
Aol ot Ardde] A deizt 2eEo] AgFASAAe EFE oA
7l 3 A3, o o] 2 ANH AFAME WY IS AR XetA
g Aot

ALAARAE eUCPY A& F3 At goz =] BEste o2
AYEE 53l 712 ALZARZA ABY WA AzHE A= T
o YA, AFT uhek 2L eUCPY TEF HFAolzte ZAAY S
UCPee] T2A4 7IEolgte Aod e Tt ol AHayze] A
FES AATH SAd YA L FEAC Sl A9 £d d4E vid
o At ¥ FE Dol $F22N ALAANEAME AFH o2 Y
MAstnA she FA@HR)E vtdstA | Zolg sz,

M. A48 A48 248 394

L 349 ¢34 »A

eUCP 5Z(a)@ el e “AA71 5] AAE 883te eUCP A87de =
Al AR5 AAGLE7E BA o da, FAVNE B FolMF LS
3 &3te eUCP A&AdE WEA FolMFe AANFLE A HA =}
gohetn st o

o] 28-& T3 £ ul AAH AA7} o] FolA £ eUCP 842 WHEA
A7180] AA ol & F&, AW BAFLIF WA S ojoF P} ofe, A
A7 &3 FolNFE 45 AAE wole T3 eUCP AE&F4 AAF
A BT oyl FolMFY AANZLE WSl FE& & F o WA
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o} AAR AAE LA ANE BoE GANTD), H=N FET 2
AA Holok & AlALstR H.

o] & UCP 1020)3W3} 1 Weke Polste FHOBM, o] F 23
£¢ @e Hzd 2o 97 A40Q8RY 947 49 ABLE AY
o

B2 & ok
eUCPAES] flol olei@ A%eld A9 AT Ae3AN F449
227938 208 27 Aok BRFEAT s,

Qurd BN 2w, e AeAN FH4H DHF AB4el 3
o 24 At 2440l Ade ARAPIE AAZ s Aol 3
SR o WEA 2BAL ok FPPolE Ade ST QR oy
A7} Aol o Folsol t@ FGobe AvuelA FAHAAA Aol g &
ool AfEA AFENAE FESA A $42 dAniBH Mg
ARl Qo LB HFE AFn e AolA 4EE Az e Aol oh
o, Beke WAt 43 A5RD olft AEHOE ojsh L Hojo| Fz
AFgel Bdst Hod FEHAGE AL AR RolA A AA
2440 WezEzae wEgd AL ohize Zolch A&AAUA}
eUCPe] AR S B3l AAVISS Belglol 88 & YUY AL Ng5o
2 AA7EE ARHE AY o BYANTGE AR oAy PPN
ATl Bk AAR AN 2 AA 44 Aded AFdEd £5 A
go| T2E 4 Yok o 2EAQ S04 HEHgITkD Bolok & Zelth

aAY 244 AFETE Gofel F54 (negotiability) TS AHE
A7 ke Aolth AgAAd) ALY Fol AHEA AYL + U
W 2AE ol% Ze $BHS AAE @ 244 197 Aolth. GaA o

22) eUCP 5&(b)d #=x
23) UCP 10Z(b) & N -87Fo] Mgt Argdrta FAs A FE=d, B
ALAe AF - AAF - dF B wige] #dd 2PRAE VS 2

]
Aok agu AFUYAEF Aeele o eAE AW £do]  + ATk

24) Z2A4Ao) #3 woh AHF WEE Boris Kozolchyk, Commercial Letter of
Credit in the Americas, Matthew Bender & Co., 1977, pp.454~457 3=,

25) F. M. Ventris, Banker’s Documentary Credits, 2nd ed., Lloyd’s of London
Press Ltd., 1983, p.14.
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B 5A9 ujd - #54¢ AAAYe] WALGY, ARANBAE A5
ael 48R DA A 2AF 2% 2E AFZE e BEAE
2202 F Uk FR9LL T & Ao AAE AT oA e A

AANGR AN E FANIAIT 122 dZH Y& AoH 2o 28 F3
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ABSTRACT

Some Implications of eUCP Based on the Hermeneutical Approach

Kim ki sun

With the current evolution from paper to electronic records the
documentary credit market has been looking to ICC to provide guidance in
this transition. To allow bankers and traders to familiarize themselves with
this trend, eUCP has come into force from April 1st 2002.

The eUCP provides definitions to allow current UCP terminology to
accommodate the presentation of the equivalent of paper documents
electronically and to provide necessary rules to allow the UCP and eUCP to
work together.

It is important to understand that many of the Articles of the UCP are
not impacted by the presentation of electronic equivalent of paper
documents and do not require any changes to accommodate electronic
presentation. When read together the UCP and the eUCP will be broad
enough to allow for developing practice in this area.

The eUCP is not a revision of the UCP. The UCP will continue to
provide the industry with rules for paper letters of credit in conjunction
with the eUCP.

This study comments that some characteristics of the eUCP have unique
properties, such as juncture, envelope, homotheticity functions, and some
applicable interpretations including abstraction of letter of credit, notice of

completeness, notice of discrepancies and corruption of electronic records.

Keywords : eUCP, Letter of Credit




