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An Exploratory Study on the Economic Life of Single Households
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{Abstract)

The purpose of this study was to investigate the economic lives of single households with the age of 30 through less than
50. The economic life was examined in three aspects; income, assets, and consumption expenditures and patterns. One hundred
sixty single households were surveyed, with questionnaires for 1bdays from April 1 to April 15 of 2002, and analyzed with
descriptive statistics.

The results were as follows: about 30.8% of total single households in the sample were in the income group of 1,500,000
thought less than 2,000,000 won. The size of income for the 30's was less than that for the 40’s. Compared with male single
households, female single households were more in both low and high levels of income. The saving rate tended more or less to
be low. The more the age, the higher the saving rate. As for debt, the 40’s single households, male single households, high
school single households (compared to the 30's single households, female single households, university and graduate single
households, respectively) were relatively higher. In general, the single households tended to have debts due to preparation for
housing, credit over use. The assets tended to be managed by themselves. The economic preparation for the old life was done
by banking system rather than insurance. The average monthly living costs was higher in the age of the 40’'s single than the
age of the 30's single. The living costs of the female single households was higher or lower than those of the male single
households. As for consumption patterns, there was the most in the expenditure allocation for food away from home, then for
culture - entertainment - social life, and for clothing and shoes. As for the convenience of the consumption life in overall, there
were more responses in moderation and inconvenience than in convenience.
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