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Abstract . There has been an interesting trend showing that the number of tankers owned by major oil company has been decreasing
since the 1980s, while the number of tankers chartered by them is increasing. So do Korean oil refineries in the period of 1990s. Therefore,
the following question is raised: Why have oil refinery companies, national and international, been much more dependent upon chartered
ships than their owned ships since 1980s? This paper tried to answer the above question. In so, doing ten decision-making factors for
fleet composition of oil tankers are drawn through literature survey on the research topic with questionnaires and interviews to the four

big Korean oil refineries.

Key words : factors for fleet composition of oil tankers, Crude and product tanker market, Korean oil refinery, Oil market structure, Oil
majors, Tarnker ownership and chartering, Oil transportation
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1) Q}i"*i%-'“-/\}xl-h*é http://www.knoc.coki/korea/mainhtm... ®7]4 245 E(Up-Stream)ol& Afro] AL A5, A, 4719 &

Alg "y, F-FE(Down-Stream)2 AFFE, A, HR{AF Aol GAE Tk
2) Michael D. Tusiani (1996), The Petroleum Shipping Industry, Vol. I, A Nontechnical Overview (Tulsa PennWel Publishing Co.), p. 25.

3) BP-Amoco, Exxon, Gulf, Mobil, Shell, Chevron, 18] 11 TexacoZd 3t}
4) 7t B A BEFolye ® vrE9 <Table 1>8 #2% A
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249 £29% TF A wAY] Go| A7 vo]

24 rlf

4

g 38 A S didell A A A
Ao QAAF FxWE Y ug AL SFoiA 2
fMog My SYHAEE vt

o)Azt B Mg @A kAt o]9} WhilE 5§
AFEC] &af FANNE 58 19700dd JAA F gAA
9] 59%¢°] A4 1990 d ol = 70%°]d8 BHsta ok oA
o] EgMie] o AL (AEHNEE TIHS 80%olA
BR%E Dol om olF 70%7F AFAF AUz HAHU
16 o]i= wlo] A7} Wri7ke] A EAHE o] AIdHTE F
Aol AR-3)Ale] &7 AR NEY o Fed AEHA KA
7184 Tehez g Y& A7) gk

wo]A o] BFAH AR 7} dolzl o] 2 AA, BALRE
& 7l eldEo & ROIReturn on Investment) EA,
AfFRT 49 Y v g AA 2dFE }
o] A} g Rte] A FolthD ojgiol &BF e &
S Ad) B AZRAFLL, Ay §54 BF, 7‘]
2 " HANE, 2ga HEFGY wE s
B2 2 $£9& WA Esldr] dgfeld.
th3 <Table 1>& 2% wlo]x g} &fo &4 & T
NALGAEE YeER L ok

4
Ha

A &t BALY &%

)

m}o

r{m

EQ-‘WH‘U}'JNSFQ
o =

Table 1 Ratio of ownership to chartering of ships

(49 : 9%, mDwt)
3ab =4/ s

&4 1971 1975 1978 1981 1987 199 1998

% | AUl MBO KON RWOD 40CH VAN 18CI

Br- | TC | B2 S%000 7m0 RGH  BAD RUAD - 19
Amoco | Spot LoD - - 702 10aA3  BUD  REH - -
A | 10067 100 48D 100 BD 100 124 100G 10 GH - @D

A | @83 B4 DR K6 G FED  BUD

Beon | TC | B9 BOI O A6GH BB 500 00O - @
A o |- - B0 923 WGH  BED REY - -
A | 100064 100256 100050 100 (B3 100 BD 100 100 - (7D

& | BB T6H TG 4D - - - - - -

r | €| ©Gy  w6n 2O way - - - - - -
! Spot 302 403 102 z»an - - - - - -
A | wown woaie woan w0008 - - - - - -

A% | BB MWD H£G5  NDGD - GBI - WH  BUI

vl | TC | Beo ®Bd 83 wey - - - - -0
: St | 302 900 1244 19D - - - - - -
A | 0060 100007 100022 I0QLD - BD -d8 - B0

A% ] B0 D93 HUGH  HOD  NDEO DGO NG

g | TC | ROLD W3 RAEH  HOD NEO BEH - U
St |20 206 20D 407 BUH BED - -

A J 08 0@ 1006 0023 100335 1007 - (76

A% | BB TR TR 570H - GO - 63 BBH

e | Bua  wem  saw 7 - - - - - a
O st | 203 BUS  wen  ®HEH - - - - - -
A | 06D 100026 00032 100067 - RO - 63 - 6D

o | 4135 BES PR BED - €4 - BH 8 QD

Teww| TC | ®uB 63 maop wam - - - - -0
X0 gt 303 1 OD 8 U3  UM@H - - - - - -
A | 100®6 100072 100002 100089 - 47 - B9 - (R

A8 | M@ HO0D  BERS M G5 - (88 - (66 - (B

g | TC | @Y s@ Bwy zas - - - - - -
Sl | 323 56G& Mm@ - - - - - -

A 1100 (R23) 100 1203 100 10D 100 (1158 - (98) - (BH - (BD

2 ( & pwtgd, T/C(Time Charter). 199819 3= @A F&

‘—}EMIB! Dwtol] g EAl= 19943 FAXY
245 1. Drewry, The oil Tanker Fleets, June 1995. pp. 14-15.
2. Drewry Shipping Consultants, Shipping Rationalisation
Study, Vol. C. 1999.

5) Martin Stopford (1997), Maritime Economics. 2nd ed. (London: Routledge), p. 27.

6) Ibid., p.39.

7) Drewry Shipping Consultants, Shipping Rationalisation Study, Vol. C, March, 1999. p. 10.
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Table 2 Vessels chartered by domestic oil refinery
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A7 g4 7 8
. cve 7 8
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47184 30 3 3 32
au/Qd | cve 10 10
4 COA ¥ 9
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A ] | ] [ T o TJio] % [0
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