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AeFzARe ARG ARG AET 13E A3 ot

Jele 1EE A5 A ALFFAFA(elsh UCPS00elet Sehel &
ZAEZeRRY o 956 ARY nlSe SYPEA(Is 9BUCCE @
theldE “EFRY ol £o18 gt Ytk

29U MRS dn EAAE 9 7139 A% A8Ed 5 H7
2 A1 A 2] BTl TR AX7} ZAGY, EF ol 7]
s avist A2AY 7L 37 BT FRAAE AR SE
pdAez FEF AU/} Sk o ol £E Yok

oo RaelME WA Bl 1E WAk AEUAS AR F, ARHA
Az, 2eln A4YALH7e) BAE AR Dot

AFPEozE AYTLH A7PEY sl FAEAE B w=dUE A
AG Rojo} B3 FTYRAURE 422AL FHoE ARund s, o

= A Aoz FUEH oEate A%, AURA Ado] HEFoEH
=elR oz Alnstade =¥z 71987 ste TS el

2 =RolAt % sle] HiEQ UCPS00, 95UCC, 28 2 2@t Al g7
#8732 (International Standby Practices ; ©] 8 ISP98e] 2} &e}h)e] #A 3
28 Azua, A GAE olBiRnn shed, 588 Ad2PY A
2AERE FAst ' UCP5002] #1329 95UCCH 5-108% 53}
az gt
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WA UCP500 A13% (a)gedMe o3d EF(IE)E “SARE2IR
3)”(International Standard Banking Practice)o| @& €01 & o AL&3t3 Ut
7‘, o380l AANE MFel AL wAsly] &) Aeste VELE2AN A
T @ 27t A egBYPo] ohd ZA A $F) =B EFAP L
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AFsn Ut

a8y § 7 ox Rt IAXTFSPRY|T FAAA B AFoA
ojg7 A&sol & AUt HAME AFstn YA %ok £ F Aol
dote A Aoz A HE AL oiych gt o2 s AL IS
2 Pgey d84 =948 FAXFEYRYolete 7o AR FTLAEH
o AEL T =ed ZA2H 489 &A7 Jdde dd 247 e A
o]t} UCP500 A|13Z (@ e ZAZRELIAo dig P A 494
2 RAewdd fsiMe TASA E1 Az o ‘B FHE wdd (as
reflected in these articles)o]@ s=2lojut £of §1& olr}.

g FAol(B FAEY wdE)E ZAR e 8 2% GAM ¥

AR o A FAXELYPAYL UCPS00Y 497 o 73 = EFE
Aoz Adste Aol HEAFIL o 7IEE EUT 2EAAE FLAY
ZALPRH L TP AT Ave WY A% B o, A3z @F
o] 2Ae mkx| UCP5008 #AERS ZAZFRAYY w4 &
A ' AAE BoRlE o] Abdolth iy YA 4
A B3 719E nl¥ o 2% 4 A% dddT A
Fol A AAE w UCP WA &d XA &2(UCPA 74 or

o ..lN obo oX
ps
45 = H

SRl

sz 2 B %ﬁﬁﬂrﬁﬁ 53 AR FEo ol & 2PTYo] A
g Aoln =T gOoE ‘%ﬁﬂ 43301 TAAZ £58 F %& AU
olyY AP+ AR Hﬂ A7 e DX tiF FTAYGd ddne
AL gAY Foddhe A5 22 e FHAA J/INE I, 2359
£3HE 4A 2 AL ALY B2 FTtA AHEHD Ye 2PRYE F

3) Joseph D. Gustovus, ” Letter of Credit Compliance under Revised UCC Article 5
and UCP500”, Banking Law Journgl, vol. 114, 1997, p. 63 3=

4 AgAe AYHez AN (B o] Fol FuAAAE 1832 Aol
B7SIEAY A% 1 ALge] BT AL dvise AL oplg) =4
Ho2 Uu WEAAN US W, eH) B 2P AAAY FHl A% -
aAsid ZAHQ ARIFAFBARRZ g o8 FHE A - BAANI =
2 g78E @9, o8y RSl P44 dFd EdE ATH. o]
fﬂ?ﬂ o= AgAT B, [He BYL e Bt %l%i" ol &)
A= FEAT A olzig TAMY FHE ASHOE §4 - AN AG
Ar ZAZZPDAS AU Gold 1AL 29 T A=sc BYY 3
Aol w}etM= ol & Aot (The USCIB Amicus Brief in Banca del Sempione
v. Provident Bank of Maryland Letter of Credit Update, April, 1995, p. 64 =)

5) UCP500l s ZATZ Ly Ade =98n oy, 1 24§ AFszn
t}, ol& ojd #;YPL Zixdﬁ}x}‘?}, AQARLZ F23) f—l."\‘}lﬂc’i AR G3;, o= o
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pEEnay AR 20 o2 AV H¥ - WA deiE P
A UCP5002] 4970 %ol 517 %E 2% &of o8P BYSo] AF ETe )
a7 BE + YAEsh £ UCPE WER FARA ¢ ool o
g watsrs AAY Bed ANYE ZE PRo2HY A o2ES F
7 Sigelel flg 2L YA Ao Qo Maste AAYAA %
HHE BYEL 28T 5 YALTL F, oW BYo] AR Szl o]=
Festsh B, R AL IAE J1Fs 2qBRPole ERIG o)
gw, A¥dzte gasd daee 440 g AL ok 1dEE B 7
Hae] 272 UT 443 BAmoz dA40sA HY FARTLRUYY
W22 2 Ao ARG BYAAZ SANIE EHE A B ¥ o}
Ugn Fdeke 719 BAd we A2 €% dskste BRE Fol
A AeRANG BAYE WY BYIL £4T F 9A €k olz el
3 5242 Ad4oE U% d 53 39¢ Azes 2
cioh shmz AR e Sk g,

l‘

];q = AA
7 FYRTE A

3
72}.,% EH:L@Z—“):“-/\] Oi }\]._Q_?'ﬂ-Oibﬁ 0-]7-“ ﬂl—_ E%.o_. %Zﬂ
3 ZaNA FEHoE

' A4%e AERA R 719EA He ARE 2AY

FEAAN 2235 FUH9 UAA %7 R T HE

: f‘] UCP9 SE%EW 2ged, ol 1 #3PE°] UCPE 2

g gol2 F43 Alggol wal, Ui AAs ) P—‘ﬂ EE Qoo 75H
o|%7] "ot F, 0111%3 ‘—1—:— 2 A g ELH*}‘H FE3HA HA 1 2EH
A A L4 24 FA #HL € F Al‘:}" g3l sAAARE R
olt}. M3 AlgL Boris Kozolchyk, “Re UCP Article 13(a) & the ICC
Nlational Banking Practice Initiative”, Letter of Credit Update, 1995, pp. 32~36
i 2

6) -Erz}’—i?l A e) BEFE ALY ?3"}2}4 I EE A¢Ar BEstnz =5

2 oulel mesHE A4S ¥ AL x*%“—iﬂ ‘@gaﬂ&l%zl" o o)l AR
"}71] g, “AsAHQ s FRe AeFge diNe A8 &3, 2T 7+
He ux A& & % *°ﬂ | Foj et HL4d £+ U l’u:°]1:}"€}“ UccC
%1]5344 AFRIAY FFL UCPY ZFE9 dAMdE d% o AFsit Ay
s3td UCPE UCCS 2¢ ‘ﬂ§°] o7l “H—r—°ﬂ AEH WENMFHE HAEst
q HAP0d tS 2EHE 484 =228 7}“’“"] #7] WEo)ct(The USCIB
Amicus Brief in Banca del Sempione v. Provident Bank of Maryland, Letter of
Credit Update, April 1995, pp. 64~75 &%)

7) John F. Dolan, The Law of Letters of Credit, 2nd ed., Warren, Gorham &
Lamont, 1994 Supp. 1. SA-13; Joseph D. Gustavus, Letter of Credit Compliance
under Revised UCC Article 5 and UCP500”, The Banking Law Journal, vol. 114,
1997, p. 62.

8) IFSA 3928 #FZ. A look at the letter of Credit from their perspective.
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Aol

g B 24 AN dAYE ddste AHEHPold Phold)ge] Al
43 & gle eyBYL UCPY 748 BYPoz IFV|itde, AFHE
Ao AT Bast e & w9 el HiaEd A F=2E A3
& Aoz dyste o] FelFolg & AolHI

3 UCPY #FAd T@EA 4 #f F oJu A& ALdfoop & A
7bo) it EUYAA FALYRYL FPstug se dLAS AANE
THFOE ZAAA 3o £DetA] B @ded] AAHA FPL WA
1 Hopop & AHojr},

dexoz w3t UCP500 A13Z (a3 ZARELYPAYL 2 TF
£ UCPY #AETeE gisiMEe ¢sln 9 FMd A5 ICCY T&
ez, ey A4FAE =83 ARt gz 1 ¥
Wa iAol & Aold, gt “B 7o} w¥E (As reflected in these
articles)o| e £ 8 53 2 o, 714 2EHo|n /EHA TIHLEHN
UCPE 3% Aolgdt By, ol #ao] EZAHY HFd &dte AU
g3 BAo] B 1 FASE AoA 71318 F& Ao, A= UCP
FAE Aol S e 2L FAAA 7138 AHEEA) BT 3EE
F P& Aoz BE Ro| felHolzg 4@t 0

3l

S

iz

9 95 UCCAME “EZH8 " (standard practice)olgte £1& A&3tn
o o] WEd o] EE#-L UCPS00oA FAstn sle AF9 YA
AR s = FA| X323 B3 (international standard banking practice)® &

9) GustavusE °)#% 3FUo=z @D UCP500 @ UCP5008 FAH& siAdste ICCH
278 (UCP500&400 Compared ICC Guide to Documentary Credit operatlons
The New Standard Documentary Credit Forms, etc.) @ ICC &#87|&A4 5943
9 2R3 AEYH @ ICCAH9 %LH°EHT§§I——] Ll E@"PP agin AE
g]Zﬂ(USCIB;']- w78k White Book) ® oA} FFYeR "1%’2}0“ *41?} =
ol AENES 97 % A € =2 Yh.(Joseph D. Gustavus, “Letter of
Credit Compliance made Rev1sed UCC Article 5 and UCP500,” The Banking
Law Journal, vol. 114, 1997, p. 62 & =)

10} John F. Dolar, The Law of Letter of Credit, rev. ed, Warren, Gorham &
Lamont, 1996, §4-42.

1) ]“4 WEe ZOARAT 1278(19993 29 whol AAY "9 =F F9
ARE F7E 3 AYGS wyyrh
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2], Ar]9] Ao H(presentation compliance)E AR 34 @t}

FAFMoNE ofgfg e AEo] 95 UCC 5-108(e) FolA #H3tn o
= ZF&@Y9 HFd &tz Adstn ek

UCP5009 #3 € ZAl#3), 5712837t Eztste 7let @3] A
AL, AR 3.
#A UCP5009] 38 ZAAPS AHEd, oA /jd€E L/C3ol #
Aoz UCPE EATALE 7IAA &L Zfds, H§ 1 st
HE UCCH ZuiAu, HeLe A3 xaly< 437 daiA UCPd 9
8 £= Yok oA UCC A5HT & 743t FEo] TAse AFde
UCC ASHEY & o] $4%de AFE d8o2 AF%L U= A
5-116(c) ol ¥lFA BdF =23 AZoltt. E& FEHE Ao AR
e g BME ¥F T AT £ e 4F A¥H 44& 9 A4
$olE UCC 49 Aol 4TS Hage 273w A3+ A &
Aol HFAME FAF o] X ot} 1Y

A, 38718937 Ree B dF AHAFRTE)Y 1AAY FF
doze IFSAE & 4 Utk o3fd IFSAZF XY AEZ= “White
Book"& & 4 e, oA IFSAY 3Y2PEo] AT 23 YFoA
AHEE R JE AAANFERZREH 5% vF9 BE2YPAYSS Roby 2
HAEE 2P

AR, 9% UCCAAN #FA3stn e EEAYPY UCPS00S FARE2Y Y
o] x43te #P9 Eo Aolrt Y-S FHYE + WA HFE AR %5
UCCY EFETYole NG e A dAFo] Fdvde IS € 7 Ytk
olgd Y T AWy FFE Aricth HolnE AT FEFRY FA

Ageith EBAA gz F F 31E Aok wEA Fold A FelM A

12) 95 UCC 5-108, Comment 8.

13) UCC 5849 & TAHEL t¥e] AR A& T B4 - H8ulAl 2
% 9lch. W 95 UCC 5-10390= ¢lo] did <198 7AHs=R A

14) IFSAE Int'l Financial Services Association® ¢kAtZ2 w3 Yol sle FAFHA
ol FAtste o 4509 Ao &}E =G Tetwd, #AH United States
Council on Intl Banking ; USCIB&] FAlo]c},

15) ®=§ IFSAE A7 Avus 3 85 Fv)sted oleist AtgdE AY A
2723 BEE AEe oA ALF A TAHE Aletd oiF@ Aldd
7 EEHe 9o f85A B8E £ UL Aol Ayt IFSAY ARERE 9
9} o] EELYBP] FFYo2ZAN A1LE 5 Y& ARFHASES AT ek
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A st PAAZ Fold o] AEHo) % o] FEHE J4E
fol, RAAEL o B ANET TET AAE B2 o} &
22 240 B4 AolE 05 UCC 5-108(e) Fol &lAsto] Hde

1

-
=

H

[¢]

o >

GAAENA REBY A N FAAANZZHE & Aolu, ojAL £40] 24
g Fo EAloltt £ 1 Ayt vteA] AAY FAENA plus sume &
BE 7t 7gEd £ glonz Aldd A wHAe AAZE glde
Zo] wr} 3ejdoeltt

a3y, ZAAEZ ] HAALZ ot EAA e AFele, 95 UCC
5-116(b) ol wat, Aggo] A" wme “EA"H FONF Y = AW
o #3Pel AR dsiA 2 ot

mebA, 7163 vieh o], 95 UCC 5-108(e) ol 71Zx3la] o] Ros}
ALAAY FAAETR 2 FARAENA 2Yste FELEC ATde &
#eo] g A7 2 L& Fetes AL HERYY HF F HE o] A
' AW #g9 A$Y Aoz w6

a8, I FAEE #8 Fo 3d oW #Yo] FAAES F&ote BE
ool t HEFAHA AP AL Hded 2LF=2AT A ASE

[6) “
= Qg ARAEVY 2 H5E 2Wetn Y9

e

kA

16) kstd, SN AF8 F i g, AQ Ex AW BP9 B¢ 219F
#ol BYPY BYo2A TASA BN BAAANAA] FFLE vAE RANE
gt AL, oA AFF F 279 DA D], FH P A&, o
g Abtel] dig AA gl PHL I AXNE ARV 72 g - A& 2

g Seule] Qloma GAREC] AA S AR FAAES o] M= G

gl z
ge Aol ¢ 4 Utk
17) Aol EEuUe TFAGEst dE AR Wdel AUY FAlolt %
UCC 5-108(e)
18) 8 o[ F A%} BAsAAE AU BAS YEY EAS T, 22 4
o AARFATAA 2 AYE BAL A AWN2PE 23 YL AR

.1:2_
go gRiel 237t ke FFo Ya g Fx

Me B xFo 130k & ot} &
2 AT wa L e uhs) Zo| 2 Ao glojA s daAgw A&w s
olgte ZAL AT £ AT Aoz dHelt ok AT Tk F Hdd 2
ARAHE Rgozy waA Jelu FHFAEA Atge] Hdd ez g4
& g9 a3y ofd fge] Ex Hojnd o #dd diE M HE 7
Az WL GAXNAXNY FM3 £E ZRHHRA] G2 B 7Y F 54 Y
o] Bl ¥ oA Tau Yv BEAYPY PF &ie Aov =@ I
EZBYS 5EAH o] ugetd A HH 2 £ Abde EAA eR @
gt FASE vpe} o] Al FAE Hdd dYste AL 53 T3 @A
B obF o, & HYHTHLoRA FAqstE) AFEY AAY FPeRe
gasts ol gAY, £ Holk FFY o] 237 s A}E ¥E
27t A A$o) @3 dAHA R e Aok aFU olF EEFHAY
- Fol tid A2A. Yot 28] REAYE EFAAUETI HE 2A. FAE
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2. EE By 894

Z@ge FEHAE FHEA

95 UCC 5-108(e) ol wat /A8Q-L, “37] Ale) Tl AFE EEAE
o 9 AR we} FRAY ALY AxAH GFHNA LA A2 B
o] A Al (presentation)& 2l dteiol 3t A, UCP500 #1323 (a)3d 2
A9l vt

z ZIHog 239 AR W& T AFIL ALRY AzxdH
AxstEstste Aoz, ‘FAREZLYRY T “‘BETY"L oY T A A
Aol glo] AHEE F e JFELZ AT e HdAde dEel gle
Ro|t},

a3y, UCP500 e AREIAdolete ANE AF7F MEFe
qzAF dAe=71E AEE FAn & ¥, 95 UCC A& AdR
AoAl e HA =AM “AA"(presentation)s] €3 T2 ks FAME
ZFE aol7t vtz Az4do.
BUCCAME 62UCCH UCPS 22 HEZ “92 3 (strictly)2te o
AgFoaN I B B BAE Y Ag &, dF493] - AREA.
E o1FA HNFHREZE 59 Z3E AFHEY 7[Ed daiA d4LA
£Eo] Fo2M o] EAE HAsta 3ot
a8y olgd AL E AEF 247 oF HeMe FHTE IdFHA
& xd A (slavish) -+ ¥4 F(perfect) - A U (absolute) YA E 9 v]ste
& ol o EFFY] u]Fo] gAlgolof 3= Aojgn PHdtn Y

=2
=2

=
=
=

b

ARE AL A9 o] ARAA A4¢ BT A4S g3 o|FoiN @ow
2ged d7E $Ery 2 4F glenz 99 AdE T W o8 SE 3
& 87 Ratin AZE AZAY A9l o 23 e8E Ml Ug
S o) ng gD AAd HYe AAE HEE 5 UL A 2o A
“dAAA"] UF WA AL UE FANPgo=z <ds we MIEHY dns)
JYHASS /)BT sisk 2o} WAl dgFo2H AU YFIHH £
AS(EGOINY - ) BF AAYel FFSn sgou, JHHCE WAL
o 9% AAdel FE. ANl HFS AMoZ A2 B £ 0D 44
e AAY ANE EohA o ARE 8 WEHA wged ot
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.19

7]&¢ e} go] 95 UCC 5-108(a) & EZB#Y22 SFH = AAE A
Al(presentation)e] YAZ FFEGozH T A9 WHE, AFAAHE 4
HE #z Y= UCPH00S FAZFLYBYL, 3etn 3o ety £
Jo EEAYL Eo ANE A7 2 AA} XE&F A 2HH A=}
2 ZdAsloF & B o, FAFH | Fo] F ¥ B4 dF £x Y=
upo} go] 79 AA A7 AA] FL Fo 2P FFAFE A EE
BY L Algsta] BHsfofof gt

31 olg} e ZASE 95 UCC 5-108(g) FolA FAS e MFHA
AzAe ¥F & TFANA FAFAME ¢E Ao

3 NFulAgzAe Hels BEDY

FAste uhe 2o] ALF Aol st 232 HIAF A7 W
AA AR L 7N2ADZY BA 8 W dFE LA Folo 4, AN
g MFTo) lxste PRt ALF A 24 4Hq 2L F
3 EYA 4933 AANE NFe A8FdA e7ste ARH dFstA dA
stejof doke FALAAH ] RAgR Rojnh2Y

wpEt AgAgel JIAE 28 239 F54FE AT F e AR
A7} AA o oF & Aoltt.

3 olAY AAE AFE T 2 FFY

$_
hgste] MFNAFEE e v ST

19) B4 F4 5-108. FH(1).

20) ME AAe] AxGBd Ry AAR 2, 9 2L AFEE SN AHT
AAEAE @7 i A3 MFuAARAeZ HFY £ YA, JREL
B zgoA FAEE AFuAZFZAL oplrk 5-108(g) o FAFA 9 F Al
Ha B Ax AAFL - AAAZL - AASY F& FASMAE ¢dna 3
Ah((g)ate 9zt e AdQde] AEFA A AAFAE - AAAIRE - AAPE
W3 e ZAEL FAEE 383 AL olYrh.(Subsection (g) would not
permit the beneficiary of the issuer to disregard terms in the letter of credit
such as place, time and mode of presentation) ¥ ¥ Z3-& AT A FH|A
AZAZGE 3L Aoz HPAHME ¢td AHolh

21) Henry Harfied, Bank Credits and Acceptances, p. 71~73.
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BAd ME g 270l AT & de7td dstd =7t FE7LFYL
AR, I AL AF e 249 F - 59 A UHd & F 3
t}. = condition® term& FHatd conditione Aol HAY F= UL B
gA g 01“1 S Fahe Ao AT, terme AR AL A o
g Ad2FBA 222 F Je AFES 7Hedle AR ANTeEN, S
Aol EFH AL conditiono] obd termo 2 Ho} @3 2AE AF e
z7ole A ggozn AF gl 249 EA AAE FHe =27t A
olgtty, AU AH A 24 93 ZA3 Ad A Zo| condition®
terme TR wlEliE Aol AALE Ao J&sstE &l AUtk

A N EuA A 2A] 2AE BAsE ASE AHER dAZE MFAA
Azt b MEAAFAS 2L APFES 1 o2 B0 =39 FEEe 77
3 glout, 95UCC 5-108% T4 F4 9ol = ol &L Ag=E < FAl8t
A FeE Austa Y, £ 5@51 2oz NFHIAAZAE FAGES
FAsn Jdenz AFHAAFZRALE EAste ol EWsE, %BUCCH
UCP5000 A g5 e AF H]ZVS‘ A9 WHF &ole A9 e Alge
TR Geda o g

95 UCC 5-108(g) 3. UCP500 AM13Z(c)&L EF Al Hofok g NF/FE 7]
AR gL A, =AW FHn Joh, 23Fd 23S FASL vhA] 7
AHA %S ANY HFeE FAL At o] AL AFUAZZAE A
s W 39 shtd gt

ANgAde] AEHAFzAL Y fYos BRE F YT Ao
AAE BE A44d EAste RAo2D NFAAZL - A FAAFLG
#FA" 2AS0] 9rld @0 oY XAEL HE 1 279 FFH
AAs7) Q8 AHE £ e AAEH o F MFE Brlkn UA R
su s 9735 F4Eolof & Aojn, 2%A Fow B3 AXNE MFE T
g Adste 239 Y= FDsA Aot

SxE HE A4l NAGUT g AEFoBA JpH ok s A4
Ag A3 daAAdYds 2do] U F Aok

3

£
e
]

l

22) o}3} White & Summers, op. cit, p 155 &&.

23) A o] A WA KBS AFHAZRACRE £ AL A} ot
Azt gt



ERMREARSITY BERITEEY 28 HR 4
Aeae] Rz olfo] TRAR FUT Aol AR 34
g7 SR4QA AMBoRA Bal PPosvE AEe AdE v
A He 188 8o 2o 4T F YAk

3

.{‘I:
Fa zzniol A &2 A

5

o AF-EolPA] /HH Lo WFAF
< FASEAN, a8 QTP A

st ARANE A E Wit

@ 2AL AL haATEI YolA oHF 2 AL AR
Qe 24, 5 ARNARERCE BET Y1, e P ARNAPED
o 33¥E YA RAIAE 1 ATE 19T + 1 BE, £99 0

ATk A8 o) Foldo] oA FoF 24 ATl Yol e
Ade ANE HFE BdAE 2 4 4h B oldW AT B

249 ER4T F4HL ABste] AR AT PR E Y
AT gel 2Ae AMedd F3E gl ohd ge o
A

%—le gx, A AAAAN dFE AA 7L A

kol o] A ZHZS) sh1pment be in less than 15 years
T &) (goods arrive before Halloween)®} %22

UCP500 A|132(c)& =} 95UCC 5-108(g) 82 /M &2 2 st g A FHlA
FzAE FAREE a7sta ded, € gdre AFHAF AL vz o]
A HA £8S oudtt gt Aded e, olgk 22 AREAY 2 3
Aol S o, AL 28 o] EAX v Aoz AF, AXE HF
ghol 7] Zsto] (M FuIAF 20 FEHA 7t AARlD) AFE Ro] 8.7
1Y

27 1998 AR o] 19999 19 195H AR gl 2d=nold &%

24) 1 4 AdculolAge] A8 So] AHErt Sherwood & Roberts. Inc. v.
First Security Bank, 682 p, 2d 149, 38 UCC 1702, 1704 (Mont. 1984)

5) Raiffeisen-Zentralkasse Tirol reg. Gen. mb.H. v. First Nat. Bank, 671 p. 2d
1008, 36 UCC 254 255 (Colo. App. 1983) with Banco NaCional de Desarrollo v.
Mellon Bank, N.A., 726 F. 2d 87, 37 UCC 1651, 1658 C 3d cir. 1984.

26) Fertico Belgium, S.A. v. Phosphate Chemicals Export Ass’n, Inc, 100 AD. 2d
165, 473 N.Y.S. 2d 403, 408(1984)(document required under commercial letter
dealt only with shipment date, not delivery date), appeal dismissed, 120 A.D. 2d
401, 501 N.Y.S 2d 867, 1 UCC 2d 771(1986).
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27) ISP 1.06(d), 4. 11.
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Wozx (D MEOANAZRA 53 BdanA, 38 & 232A AF,
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ZxatE B @ 1 249 HAFE EHEe MFY ANE 8FEE el
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“Abstract Payment Undertakings in International Transactions,” Brookiyn Jour-
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35) UCP500 13(a), 95 UCC 5-108(e).
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‘3} (John F. Dolan, The Law of Letters of Credit, 2nd ed Warren, Gorham &
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A (stnctly)% G E ’*}%3}"’ oy, FAFHANE 23] A7 NFHEA
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g3 stz ¢oh(95 UCC 5-108, cmt. 1, para. 4 %}Z)
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39) Bank could not act like robots.(Schmitthoff's Export Trade, 10th ed., by Leo
D’arcy, Carole Murray, Barbara Cleave, 2000, sweet & maxwell, p.178 =)

40) B2 JZYXNLFAL MFAAe EUXALEo] A FARA AL A F
L3 A7 e tisle) 2AY PA 2L BopolME UHTE =g 7
2% Aoy, ol3F =EdldAE Pho] 2yALL JE YT} £33 AMFe
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AR AN FFAY A 2yPdF) TFHP  3HA(Commercial-banking
discrepancy)E T BZ 2 New Braufels National Bank v. Ordiorne, 780
SVV 2d 313(Tex. Ct. App. 1989); Beyene v. Irving Trust Co., 762 F2d 4, 6(2d
Cir. 1985) Voest-Alphine International Corp. v. Chase Manhattan Bank. 707
F2d 680, 683(2d Cir. 1983)(Joseph D. Gustavus, “Letter of Credit Compliance
under Revised UCC Article 5 & UCP500,” Banking Law Journal, vol. 114, 1997,
p. 58; John F. Dolan, The Law of Letters of Credit, rev. ed, Warren, Gorham
& Lamont, 1996, 6-10)
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Whether the issuing bank should release documents to the applicant for his
examination,” Documentary Credit, Insight, Autumn, 1999, pp. 16~17 #=.

46) Reinhard Langerich and Bermard Wheble, “What’s behind the UCP Article 13(a)
Phrase ‘international standard banking practice?"’, Documentary Credits Insight,
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Summer. 1997. p. 16.

47) Stricts Compliance does not mean slavish conformity to the terms of Letter of
Credit(95 UCC 5-108, Cmt. 1, para. 4)
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ABSTRACT

A Study on the Standard of Document Examination for Letters
of Credit Issuing Bank

Kim, Young Hoon

The letter of credit is quintessentially international. In the absence of
international legal system, a private system based on banking practices has
evolved, commanding the adherence of the international letter of credit
community and providing the foundation of th reputation of this instrument.

To maintain this international system, it is vital that international
standard banking practice should not be subject to local interpretations that
misconstrue or distort it.

The UCP is a formulation of international standard banking practice. It is
neither positive law nor a “contract term” in any traditional sense and its
interpretation must be consonant with its character as a living repositary of
international understanding in this field.

As a result, the interpretation and application of specific articles of the
UCP must be consistent with its evolving character and history and with
the principles upon which sound letter of credit practice is predicated.

This study, especially, focuses on article 13 of the UCP500 and 95UCC
5-108. Both articles introduce a standard of document examination to be
used by banks to determine whether they comply facially with the terms of
the credit. While, in the UCP, this standard is called international standard
banking practices, in the UCC, this standard is called standard practices.

I think that both standards are not same. Thus, first, this study look for
categories of both standards and scope of application. the second subject is

how can issuing bank act in the face of non-documentary condtion under
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this standard of document examination. Third is correlation between the

principle of Strice Compliance and the standard.

Key Words : international standard banking practice, non-documentary
condtion, UCP500, 95UCC




