mEkSEeEE 90(1) : 1-9. 2001
Jour. Korean For. Soc. 90(1) - 1-9. 2001

WA STIM ARSI CHEt RHREH 24T
B PRAS

An Econometric Analysis of Imported

Softwood Log Market in South Korea'
Yong Bae Park’® and Yeo-Chang Youn®

2 <%

o] A7 ] vt FUEE 45 AATFEE WIr) et v, A, Adaee] Eo
2 2HAGPAEH N $Uf_E FEE A5 P S S EHAEADY AFAA
e Frr HAAste PUYUEFLYFE TS, o] e P dEd e 2 FohE 5
AU gl A2 AALESE, A Y501, 2eln g A5 AEdakeke] ot AR
i A sl md-g el 1981 FE 199774 1 gte] Sl Eefat At o #AE EAAL
BE o]43led SURE(Seemingly Unrelated Regression Equations)$Awwle g nlatal, AW =k
g4 At 2pFAE il geE ST, EUEFUsid oy 8 Vel wglE,
W&eE 2ol AUFHEY s BHEAYL 4 -2.88, 1.36, 3.178 FAH, vl$dErH
o] nlgal ohzl Awl 4 Ee] fylaidr oA GF§E vixe Hoeg ey, FEY9E £4714
o g vFAE, FFYE el AHEA 5 8 HAALE 22 0.71, -1.65, 1.4= el
T&7hH L v Eeglo] AA FEE vHA File AR ey, ANEYEeqridd g
T8 F4YE 2y AddsdEe £d4 BE e 2 1.02, 0.88, -3.41%8 Vet a4
W5l A7 NS wEAEedakel Auld lEd 28 A2A d¥gE A g He
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ABSTRACT

The objectives of this study were to explain market structures of logs imported to Korea from U,S.A.,
New Zealand, Chile. The demand for imported logs is modeled as a function of output of wood
manufacturing in Korea and log prices of competing suppliers. It is hypothesized that the quantity of log
imported in a period is determined by its own and competing prices and the output of wood corresponding
manufacturing sector in the current period. Import demand functions of logs imported to Korea from
U.S.A., New Zealand and Chile were estimated by SURE(Seemingly Unrelated Regression Equations).
Elasticities of amounts of logs imported to Korea from U.S.A., New Zealand and Chile with respect to
price of imported log from U.S.A. were -2.88, 1.36 and 3.17, respectively. Elasticities of amounts of
logs imported to Korea from U.S.A., New Zealand and Chile with respect to price of imported log from
New Zealand were (.71, -1.65 and 1.44, respectively. Elasticities of amounts of logs imported to Korea
from U.S.A., New Zealand and Chile with respect to price of imported log from Chile was -2.88, 1.36
and 3.17,
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