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A Study on the Economic Assessment Through Case Study of Remodeling

2 ® s 2 3 o

Kim, Chun-Hag Yang, Keek-Young

Abstract

This research is aiming to specify the requirement of the investment such as initial cost, running cost earning rate
to make effective investment considering the purpose of remodeling and economical value of store buiding enough to
meet the initial purpose of remodeling. The review of earning rate for economical evaluation was performed by the
on-site auditing on the structure and function of the building and applying the assessment simulation program, which
is to find the possible business model to identify the requirement of building owner through case study.

After the research, the following results are obtained.

First, it is important that many aspects should be carefully analysis and the best method should be selected as
characteristics of remodeling can be defer each other in their implementations.

Second, though the remodeling of exist buildings to promote the functions has been applied, no suitable assessment
tool has bee developed for deciding the level of remodeling in the view of economical efficiency so far.

Third. the economical benefit was evaluated by analysing annual earning rate which is applied by investment items
and recovery period for the investment. More specific data base should be established to apply the suggested economic
acessments in business enough to forecast the future circumstances.

More researches should be promoted on this area continuously as well as the integrated economic evaluation of

remodeling on existing building.
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