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An Study on the Small Business Investment Policy
for Increasing a Competitive Power
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Abstract

The purpose of this study is to suggest a direction of a investment policy to increase a
competitive power for small firms. For this purpose, several hypothesis are established
and tested (1) Whether the small firm’s management resources and performance are
different among industries? (2) What resurces affect on the business performance? (3)
Whether the firm’s management resources which affect the performance are different
among industries? (4) Whether the firm’s resources level are different between high
performance group and low performance group in same industry? For the empirical study.
the data is obtained from 1,338 small firms in Korea manufacturing industries.

The results of this study are (1) the level of firm’s management resources and
performance are different among industries and (2) the management resources which
affect the performance are different according the industry. And (3) the management
resources level are different according to the firm’s performance level in some industry.
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ct 20|12 0.26415 17089.813 34.706 19.825 116.016 428.981 17.184
3 | tEHFeEE | -8.848(.000)* [ 2.031(.057) | 1.704(.104) [ -.544(.590) 1.637(.119) | .765(.449) 1.445(.163)
kS 2ol 0.01187 55047.627 65.590 17.953 125.720 873.819 24.951
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4 | BHEsE) | -10.542(.000)" [ 1.325(.190) [ 1.083(.283) [ -.662(.511) .614(.542) | 1.156(.263) | ~ .303(.763)
a Es=d\ra 0.01555 85159.256 245.518 81.315 167.253 504.831 169.670
o %Eﬂ%‘v__‘ 0.32410 51673.436 195.936 61.27 165.755 316.803 76.065
5 | tEHReFE | -14.705(.000)* | 2.912(.005)* .720(.473) | 1.016(.312) .070(.944) .877(.382) | 2.439(.017)*
d a2\ rn -0.0942 69760.159 9.444 11.764 126.899 1775.777 45.473
ot R 0.41548 77073.234 12.845 20.417 102.009 448.967 42.445
6 | tHReFE) | -3.663(.001)" | -.420(.676) | - .929(.356) | -1.123(.265) | 1.349(.182) | 1.494(.141) .199(.843)
g Friad\=pa 0.07892 74440.220 |~ 9.340 9.094 104.423 1912.675 54.472
o =24\ 0.33586 60556.468 3.613 4.591 109.668 311.193 42.784
7 | BHReeE [ -13.716(.000)° [ 1.366(.177) | 1.110(.272) | 1.190(.239) | - .441(.661) | 1.306(.202) .648(.520)
& =)y -0.0712 36054.674 33.643 69.234 113.387 865.900 59.329
ct 20107 0.30342 47464.311 31.153 53.346 127.988 580.048 51.398
8 | wH7erE | -3.062(.003)* |-1.798(.076) .288(.773) .722(.471) | -1.295(.198) | 1.115(.266) .503(.615)
a H2o1gs -0.0174 30978.383 28.454 92.128 112.414 457.152 45.090
ot =279 0.31783 38138.545 23.972 174.721 196.043 280.920 60.229
9 | tZHFFE) | -6.122(.000)* | -.834(.408) .365(.724) | -1.598(.118) | -2.148(.039)* | 1.044(.301) | - .670(.606)
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10 | HFTE) | -3.055(.003)" | -.926(.357) | -2.262(.029)* | -.612(.543) .635(.627) | - .947(.347) | -1.606(.114)
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gHRYTE) | -8.931(.000)* | -.605(.647) [ -2.333(.024)* | -.887(.377) | -1.864(.065) | 1.278(.204) | 1.323(.189)
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