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The Evaluation and Some Problems for

System-Transformation of Foreign Trade Law in Korea

Sang-Hyun, Han*

Abstract

Years in preparation, the revised law on Foreign Trade Law of Korea came into effect on
March 1, 2001, adopted at the Congress on June 17, 2000.

The purpose of this Act is to contribute to the growth of the national economy by means
of contriving to maintain the balance of international payments and to expand commerce,
and through promoting foreign trade and establishing fair trade system.

Particular, revised Foreign Trade Law of Korea shall be based on the general provisions
on transactions of exports or imports and measures for promotion of electronic Trade.

Because electronic trade is not bound by physical geography provides a fundamentally
new way of conducting commercial transactions, therefore Korea importers and exporters
need to be aware of the character and problems that may occure from what was
above-mentioned revised Foreign Trade Law of Korea.

In the thesis, i tried to explain and survey the character and evaluation of revised Foreign
Trade Law in Korea with particular attention to revised frameworks for electronic commerce

on focus legal and commercial problems.

* Lecturer Dept, of Economics and Commerce, Kang-Nam University.



