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{(Abstract)

This study analyzed the financial ratio change of self-employed households betwezn
1997 and 1998. The data were drawn from Korean Households Panel Study and
utilitze7  descriptive statistics such as frequency, percentile to investigate the
differences between two period of time, 1997 and 1998. The sampe size in 1997
was 692 householdsand and 600 households in 1998. The mean of financial asset
showed that in 1997, self-employed households had much less in liquidity assets,
especially in bank-related income, stock, but had more in real-estate, Gye, and private
loan than those in 1998. In cases of debt-owned, the self-employed tended to have
more debt in non-bank related and it illustrates that the self-employed may experience
the difficulties to access the financial assistance in economic depression. Using
guideline of each ratios, for six financial ratios, self-employed could meet less proper
level§ in 1998 compared to those in 1997. It proves that the economic crisis affect
the stability of income and financial assets of self-employed households and types
of financial assets changes because of the stability.
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1997 el = A FUA 7H7o] B S Yol HEA
& 230G A7 B0l ¥ YAAuAE F
TA&5HE Azt B3Fe Ao HAFL § A
U5l vjg] B ANAEYE ZAdlsdE A5
ZAENE dF R ZashA] ise-E B+ Utk

3. ZU|Sdol ME xFoiBe Bisk FoPIE BN

ATE&E B AYYTHRE AT W E
48 AT (E DF (E ol A Dits} Lk
(& He 174 Hgs FRe wns #4712
2 BEHE T LS 7S,

1) A&5d Auu g9 W3

ZAXNEARE YERRE B ¥ gL 45
H] ABHEZ 199730 E ZANY 7179 ¢F 57%
7 #4712 1099 BEE o) 1998 A
1&g BEee St 455%2 AIsd HlE)
1L.6%EJAE Z43HsE& ¢ 5 Ut o= 2
He avleEy F7tA AR Ao] okl &%
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(3 XYUR xYFd|@est 2o

A Fu)-& éﬂj]?‘f LKL % meeting Change
(guideline) ‘ 1997 1998 1997 1998
v} &1 {1.0 1 1.12 57.1 45.5 -11.6
H82 3.0 3.35 2.89 543 48.2 -6.1
H]-83 >0.25 355 3.34 78.0 69.2 -8.8
vl g4 20.25 2.00 1.85 835 77.2 -6.3
v &5 >0.1 1.00 0.45 60.5 53.2 -71.3
H]-86 L0 0.00 0.00 94.5 95.5 +1.0
v &7 0.2 1.00 1.00 545 48.8 -5.7
(B 4) XALRITe| HIEHS} s|aH4: percentile &4
Ve 5% 25% median 75% 95%
vl g1
1997 0.46 0.7 0.9 .16 3.33
1998 0.50 0.79 | 1.00 1.5 6.08
H &2
1997 0.01 0.50 3.68 10.01 34.79
1998 0.01 0.01 2.57 8.75 38.57
883
1997 0.01 0.60 3.50 9.91 47.50
1998 0.01 0.03 3.01 10.01 I 45.93
&4
1997 0.00 0.37 2.97 1323.07 6073.00
1998 0.00 0.14 1.86 716 5787
Hl &5
1997 0.00 0.00 1.00 1.00 1.67
1998 0.00 0.00 0.49 1.00 1.44
H &6
1997 -2.08 -1.00 0.00 0.05 1.08
1998 -1.87 -1.00 0.00 0.11 0.96
Hl 87
1997 -0.07 -0.00 0.34 1.02 221
1998 -0.04 -0.00 0.15 1.02 7.22
Hojok @ity AAEYZo 2 AFA7TY = 3Vt 2) 54 vle B3
e FA AT ME 7hel &5 HLsAS F54 H&e A4S drlsde e FHYs
< 9jnlgd, £ HE2ARFAY LA EY), U E3(FFAN I &

253 B7)HE4e HBE 4% HBHRT
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AbEAhE AHEEATE B7IRFAY vd2E
DEAFE ZHAE 1997\ 54.3%0 4 1998\ 48.2%
2 6.1% ZE 723, ¥ E3IE BEAFE 7}
Ale 19979 78%0 A 1998 69.2%2 88%EAE
FAEREE & & Atk AVIHEEY ARYD ¥
$4E BEA I 7= 1997'd 83.5%00A 19983
7712%2 63%XUEZ 7HA43MA) & F5A0&L
7], A7oA BEF AP e oy fEAY
o] Zae A7 EEA ) A7 AFEFH
A oEgE A1 Ye RAE JEED Tt Z
FA7He Az YHo| He S8R A
$ 4G E g e dEAEFE 8T
ol W g e £& gAY B @
BoiE A4Rdg s3E § ALH0E 9ok
& gayo] Arlddty & ¢ Ik

3) B Rcha)go Wz}

FE5AES AHEE AREAE 488 4 Sle
A9 AREEE e FE 8&5% LS
ALgste] FRAE AEBE ¢ e Y& YT
+ Hl&62 Ag3yut Hlgse Ay FAriEE O
&= e 199799 A AHAAY 60.5%NA
19984 53.2%% 73%XRUE TA3tg ot vl869]
B 1%EJE F/H Ao g BT 997t
T At72F BE5A4 BRYe IR U8 <A
Atol Z717t oj¥ AFAE FET 2R B 5 9
on RHixad ZAF FEAMEY Azt vl 859
Z2E 2UF Aoz E % gk

4) ApEEAago W3

HAY) AF-F2 HAA vl ARE FEE A
8 A& AEE ZAH57] 8l vlE7E AR
gt W g7 At A Fapate) 2R sk ¥
S84 o] vl go| 20% o4 7HAY AL ARS
2 ezt Sastcn B9 ¢ ok 19973 249
A7F7Y ARSHE LS 54.5%, 19982 48.8% %
ZA71E& tet AGA7To] ARE ML L 57%
EAE Z2HAE ¢ 5 Ak o8 AHE 3
7dE] WE FAH7e Y, F§78Y FAE

A olBAT F4FE WITRD € 5 Uk

4. Z7|@Yo| W2 XP|Be) HE: percentile

4

(E 4& 19970 nlajA 199832 ulgel w3}
& o AME R 98 5%, 25%, median, 75%, 95%
of s F3le FRO HHEH| & AHEITE

(R oAM= o] AFE&& 5%, 25%, median,
75%, 95%2 o] 199793} 19983-& nl&uislE
AAE vinst e FARANEE eAtE o8
g vl god} AEESHH L LT AL 59 5%,
EE 25%AA npolida gho] vebhd A2 AA A
BAMTE A Rgo] & AE AN Bid
o] 0RT} 7] wiie] R3] Aot}

25 v &3 ARSHANE BE EFAVIES
RHEAFIE THIE ZASHASIE BT A9
75%7 YAk 95%7A2] Hl-go] 1998 9] 7o) o
A YEbG A ulS FHE2L AT AFoltt. F
A5 4vH]E& S AY 5%95%E Eri®)7t
A, & FAvgo] £& 7M7) Hlgo] 19979 H]
A 3.33904 6.082 AL F djo] 7t AlolE
HolE A& IMFO|F AEEAYC) A8 A
I E T Ao AFEY 7He] 2545 vy
3E Ay BMdte F4AT7Y ade A
7180k mebA AFG7EFe A9 1997d o vlsA
1998'd 5] HAREE AFHAA AAulge
HSE AW BT A9Y7TY FERERZP
FA ol LA ARE = 9l Holth utEtA
FEEZIE BAF AGGIHF mefol folEA
Heg B JdFE Juleg R JAF A49¢ 7}
7o 25AFE AbE ARTFEE G4 4 o
W SFRERAEY BA) 79T 4 o B
th AHEZ2Hu]2Q vl§79] HLolx 49 5% 7]
Ale) vl go] 221004 7222 A9 3ujAX x}o)7}
e A S BRA A7) wet FEapaiate
AZEE g Aolul ojzie] A7 Eg el oA o
S0 7M&stE Aas SNE ok

A5 A6 ESAH S AT YA
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B &L percentile Bl BAo)A 2} BYEZ 37 2
o7} VA 9ggto, (& 4)9] A= A7 BHol &
59 E7YE U FAAA g f¥UA
B2 QAR E BT Ael7t A7) A o
L deves AL Y5 F= Fa8 259

¥ 4 Q.
V. 3E 9 Ao

IMF FAZgA el dPoixE= 37838 3
Hated fejuete] AHAA Q] W= HE 9F
WO ¥ 4 vk $RE 42 i FabE
o B8 9 F§7189 FEEAHOE A5AFER
THA Sl skt o XU@ FEFE FASLE I
ettt B d3E AA g AgArtre AT
Z8} AR gol o FFL vA=ItE Yotr
Iz 19978 % 1998338 Ayl F 3 F¢ F4
& A7)zt wal AFdrtre] WA AR
z2o] WalE BE43AT AGd7tT e FIAER
off Hlg} AEo] B o)r) WjE) AAF A o
DA WELEh= Ao YWt ol Asbrze] |
& msle Zlo] ZAAEEle) W A ug Al
=& 2 F doget 2t

dT+ARE 8okt g A A4y EE 3
FRFDE A4HRE 199839 AFA7F7T 4
Ahell A Al F4W AR AYo] A=A e 4617}
199739 w3 ZAEH T F4FA vlFo] F4s)
Aok thalel GAAQ e HE AR B4 H
TEFYo) F7RlH S ovlgo] oie Ea49F
AAEJIA R Qla Bt PRI At HEE
M3 YSE RAEth fEo] o] A7 F
4k 74A9 dgtez s REL FYol oA
3, BEaezid Wit MEEsL A& FUHe Ao
54 AR FAo] Frte] AFE WA AR B
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A& IMFol ¥ Bf 9] stdrt 433 F74d A
& At = Vet A9 AF4R Y 7t
)
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O
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B4 e Ageld
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ARt 19980 ZhAag Ao Yeigt 1304
M EZoR AT AL A5 AnvEE 2Y
Q77 25747 202 AP A= %)
B4 A4 2572 AYY7H EFo]
g £ AL 2AF 3 Qi F HrH T o &
Eo M3yl diFe R 2 AYATY HS B8
Aol FEsl MFF Yo} 7et S EFEEAH
ol 1 HN Aok A BFAEAAAE F2
A &ol HEE ] IF A5 AFEA 7)E
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HEE TEsle A59RcE H SR Hlgo)
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5 YA TP ELEN g 524 Hlgo] 73
F2E08 4o AS7HAS EAE A 2 £
AT

FA R &Y HE FEIE AT A$9)
EALE AR A EAVIES BFAIE g
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Ao 2 AYYrIF7E 459 BHEAHeE 3l
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H&69] A4 FA7IEE BHE3lE 7HAVT 90% 0l
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I A M7 e FYT SAETE ALE
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< BERFARL 19983 o & Fog FU)3)
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B 2449 Aug gol BiEy dE 7Y
Ae o313 A7 ERA BAALL FUHE HE
UMY Aoz FE5E F glon ol Al IMF
ol ¥ wWlojw) Rojnyl &gl AL HPHeR 9

—222—



7371834 Mg FgriTe] AAul& WREY 13

33 St

£ dFddAMe A9 A 7HrE g 3§t
Fou &AL 2SAFEE, T AW
2 AEsste] AFEuige) ¥3tE B o) Masd)
oo b vt Ao AFG7Hrr AR S
JE HFE B o )5S Yo e AARA,
oE Y FNATH YREYF L AYL o B}
AFHQY Azl Mo gadty oy A
oA A7E el metd AEstE AFE A9
77 XEZEQ 749 W3l o dTE wi
Z83%dn 8 4 ok

[# 2 & 4]

AEA(1998). AFe A BT viAlY AR
FA-FEHE FALE TR AH[XEY
988U HS| XIZ2E, 37-63.

A 21(1997). SUixiRRE]. GERA}

AL A A AT A(1997). hitp://seriecon.seri.org/

FAA1997). A=d AFH YFulg FHE T4
o2 @ 7HAIS] A EA. olztefa}cyEt
o g vy =7

o)A - 714 H(1998). IMF Z| A A o] F o) A#H
A gHEse} 1 o] AHARHAT 21
3. }Z2HARTY, 32-52

HgA - HHaK1998). ATV &S ol &% T2 F -
=d7) 7Y RS Brt s=oiEEe|
&I8|X| 16(2), 83-95

gee - FEAH1999). BEAEAY AFHA 747
o] £S5 A4 BREY. HDIpS
S[X[ 2(1), 1-11.

B ded, 1998 FAZR F=54U-LH(1990).

[, 1999. BAFARE H-28(1999).

FF5(1992). T4 A% AYEE. B39 F
ok ARIALE. BTAISISS]: BHREA|8t8|
H &

Carole G. Prather(1990) The ratio analysis technique
applied to personal financial statements
Development of household norms. Financial
Counseling and Planning 1, 53-69

Garman, E. T. & Forgue, R. E(1994). Personal finance
4th ed. Boston: Houghton Mifflin Co.

Griffith. R.(1985). Personal financial statement an-
alysis : A modest beginning In Langreher(Ed).
The proceedings of AFCPE, 123-131

Lytton, R., Garman, E., & Porter, N.(1991). How to
use financial ratios when advising clients.
Financial Counseling and Planning 2, 3-23.

Ruth H. Lytton(1991). How to use financial ratios
when advising clients, Financial Counseling
and Planning 2, 3-23

Sharon A. DeVaney(1994). The usefulness of financial
ratios as predictors of household insolvency :
Two perspectives. Financial Counseling and
Planning 5, 5-24.

—223—



