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5) oiRL, "¥F AlHuigA Hefo] B A7 AeAE, A55 YA Seihe}, 1998, pp.64~65.
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Abstract

A study on Financial Management and Development of
Private Universities in Korea

Lee, Kyong-oh

Todays our private universities have been facing with serious survival
competition according to the opening of education market, the diminish-
ment of college voluntarists and the increase of education supply.

In coming the beginning of the year of 2000, though the equal formula,
“The fixed number of students of universities = The number of graduates
of high schools” will be formed, even though the tendency of the fixed
number of students of universities is maintained as it is. and it has been
expected the unlimited competition would be unvaoidable, so private
universities and private junior colleges which are weak in financial power
are roaring the crisis consciousness that they may have to close doors
before making every effort.

Based on such presentation of problem as its study object, the range of
study is limitted to the educational financial portion related to higher
education fleld. Especially, the financial portion of private universities of
higher educational field is discussed in priority. Besides, the present
status of financial condition of our universities was portionally compared
with that of in the advanced nations. It is true that pursuing the
academic superiority of university education in our country, and attaining
object of university as well as developing reflection in future should stand
side by side. Therefore, payment of fee, supporting subsidy. etc. is
attached too much importance to the financial problem.

In our country, the financial allotment is attached too much importance

to national universities. This is against the principle of equity to the tax
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payers, and equality of opportunity, so the level of supporting national
funds should be upward formed and supported from 1.0% to higher than
20%. .

In conclusion, our private universities should adopt as many alter-
natives of rationalization of finance as possible, such as securing lots of
funds and subsidies, and rationalized management of finance, and ensuring
finance according to the increasing number of students after university

specialization, etc.



