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ABSTRACT
A Study on the New Payment Methods in the Cyber Trade Age
Park, Seck-Jae

Electronic commerce has been threatening to address the transaction
inefficiencies in international trade that is conducted through letters of
credit(I/Cs) and other forms of traditional paper-based financial instru-
ments.

The replacement of traditional paper documets with electronic alternatives
is becoming more of a relity within a number of business sectors. The
conceptual model of electronic L/Cs presented in this paper is intended to
provide a framework for discussing the development of a paperless credit.

The TradeCard network provides a business—to-business e-commerce
infrastructure that enables buyers and sellers to conduct and settle
international trade transactions securely over the Internet.

Sellers and Buyers should select the best payment methods of traditional
L/Cs, electronic L/Cs, - TradeCard, Bank Credit Card etc. in consideration of

their business circumstances.

Keywords : Letters of Credit, TradeCard, Electronic L/C, Credit Card




