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(3.20) | (365) | (4.09) | (453) | (4.97)

7 2 e A2 E (1) 1 0 0 0 0
(-04) | ( 47| (.97) | (1.48) | (1.98)

AeAE AZAA0) 8 7 6 4 4
(-13.83)|(-13.23)[(-12.63)[(-12.02)|(-11.42)
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iR A7 1A 1 ) |FH 2 (@) Fd=
E58E 9.072% | 4672% | 13.383% | .000%
(& gin) BFH])  [(4.7270 %) ( .8775 %) | (2.3690 %)
TE(A28=1,F38=2 ¥=3) 18182 1.6939 1.9400 240
( .8127) | ( .8217) ( .7931)
A Y A5 () 36.22 36.86 35.60 .049%
(14.57) (17.73) (10.76)
ZE2 A5 (4) 1561.71 | 1450.33 1670.86 647
(1685.25) | (1886.80) | (1472.48)
uf| & of 582997 | 5122.96 6522.84 622
(6291.47) | (6849.90) | (5675.55)
3 51 411809 | 3368.76 4852.44 152
(4517.69) | (4377.03) | (4576.02)
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(2224.45) | (2646.88) | (1738.35)
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ABSTRACT

A Correlation Analysis Between Firms’ Physical Distribution Costs

and Financial Structures
Ha, Yeong-Seok & Shin, Sang-Heun

Korea has been faced a difficult situation with regard to the cost of
physical distribution(PD). The problem have arisen from the fact that
Korean firms have far different cost structures of the PD according to its
industry or business. High PD costs sometimes reduce firms® operating
income and perceived competitive disadvantages not only in domestic but in
world-wide business. In this research, we examine the factors affecting
firm’s PD cost by investigating financial and non-financial variables such '
as variable cost to sales ratio and number of employee of a firm. Analyses
are performed to construct research models with t-test and the logistic

regression estimation.

Keywords : physical distribution




