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Empirical Study on a Business Model
for the Internet-Based Stock Trade

Lee, Kun-Chang*, Chung, Nam-Ho*™*

The objective of this paper Is to propose additional features for the success of the Infernet-based stock
frading companies in Korea which aftempt fo improve competitiveness in the stock frading market.
Literature about this issue has been rarely reporfed. To clarify our research infention, therefore, we
surveyed 24 stock trading companies which support the Intermet-based sfock trading systems, aond
gathered data about appropriate Internet business model which is deemed promising and effective in the
future. Andlysis results revedled that besides cheap trading transaction cost, those additional features such
os convenience, reliability, speed delay, superority, and profitability ore also important as well for the
success of the Infernet-based stock trading.
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Did you know
there are two
Stock Exchanges
in London?

Tradepolnt Is an
order-driven stock
exchange on which
investment institutions
= and intermediaries can
trade over 2,000 listed UK
equities
TRADEPOINT
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0171-240 8000
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