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56
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2) Katherine A Barski, “an analysis of the resent revision to
artice five of the Unifoom Commercial Code: Letter of
Credit”, Commercial Law Joumnal, 1997, Vol101, p.477.
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4) Carolyn. Hotchkiss, Strict Compliance in Letter of Credit
Law : How Uniform is the Uniform Commercial Code?,
Uniform Commercial Code Law Joumal, Vol.23, No.2, 1990,
p.290.

5) Michael Stem , The Independence Rule in Standby Letter of
Credit, University of Chicago Law Review, Vo.52, No.1, 1985,
p.223.

6) Driscoll, Richard J, “the role of stand-by letter of credit in
international commerce, reflections after Jan". Virginia
Journal of International Law. 1980. p. 468. Kozolchyk b. ,
“stand-by letter of credit and bank guarantees”. Arizona
L.aw Review, 1982. pp. 320-321. Getz. Herbert A, “Enjoying
the international stand-by letter of credit: The lIranian
letters of credit cases”. 21 Harvard International Law
Journal, 1980. pp. 190-196.

7) JF. Dolan, The Law of Letter of Credit, 2nd ed, Boston :
Warren Gorham & Lamont, 1991, p.104.

8) Note, “Fraud in the Transaction” : enjoining Letters of
Credit duing the Iranian Revolution. 93, 1980, “Harvard
Law Review”, p.992
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11) OIE HX8 0 BE T= SEBEB(The fast ships
problem)2tll 221 A=H(B4ABEFRERLHE, B
BRREBODIICIR 2 5588, JASTPRO 9211, 1992
pp.26-27) Ol= BMOl D&l 289 JBNFAZIS
S0 M2 2o 20iLls sIA0D) 9201 Sist
a9 Alictnz & 2 Atk

12)  hitp//Llb.nippon-foundation.or.jp/1998/0867 /contents/078/

htm: www.ecom.go.jp/jedic/news _let/n35/knend.htm.
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13) www.tolee.com/html/col285 htm

14) www.sitpro.org.uk/pubs/credits.html

15) MRS, 77T ESSREDICHT HIARE
REB(ZT N1, SHEW 274, NoiBy 1997, 7.
pp.114-115.
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16) FER, HZBG(nER: Wk, =—HEHE, 1993 0208218
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18) B0l Sah0IM 2101 1003lLE Bl 20t 0D
Otz |SAd= Olet MEXQ! oloICt
19) UCC Section 6-103() (b).
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(Foreign Exchange Dealers Association of
India)e BFAE%d g A3 dt34
4o o digte ICCEH A TAH3]q] 2
9E o F Adde B FALFY
Hol HLEHE AU A7 3
AlE B8] Mo EgdEy FAHA
& Wizt meba Adx A4FF TGN
T 2719 ICC fa#E utgsid 2343
E ANEFEFYTEY FEOgeE i3
©2) oy BEALRe O A3 AFEF
o 7NEBE 1 YernF ALFFANAY
Zo] AE43FYHAE 2dE HEdIde g
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olg} o] IAHOZ HFALFGS] o]fo]
F7HHEA ole] tidt EAo] Rl we}
old Wi FUwHo LTHAYL UA:
ICC(International Chamber of Commerce @ = 2]
A3 2)dA  A83E L3 (Uniform  Customs
and Practice for Documentary Credit : UCP)¢]
AL E ALY 9o BFAL3(Stand-
by L/C)l7AA] &8 doz NE4FdH
A& 15839 FEA783 Aoy, B
AEe 4338 LA sENLFHE dE
Aolng A4ATYITHY 538 £4
7} 7] W&ol N2g TAY FIHHY A
Aol &7H{Y. w4 ICCY UNCITRAL
(United Nations Commission on International
Trade Law: fFAYAAHHL)TS FA7+
o oatd o] Axo fiF ITAH FYdstY x=
go] WYPHUY, I A7 ICCE 197849 A

20) ICC, Decisions(1975-1979) of the ICC Banking Commission,
ICC Publishing S.A., 1980. p.11.

21) 1CC, Documents(470/304, 470/309), March 1977.

22) UCP 500 1.

23) Lazar sarona, Letters of credit-The Law and Current
Practice-Carswell Legal Publication, 1986, p.20.



60

G Fo] B} FYWFH(Uniform Rules for
Contract Guarantees : URCG), % 1992l ©
TEEZY #Y 5 Y7 H (Uniform Rules for
Demand Guarantee : URDG),& A13343,
UNCITRALS "=@3 B33 2338%¢ &
& UN¥E%(United Nations Convention on
Independent Guarantees and Stand-by Letter
of Credit : 199%54),& 44 AAsASG & F
2o v BFAE3E FAHLE F&3= 99
o U Bagd o) ICCH FALHY
Y37t FF5o2 HFAELF B3 FYHE
(ISP98)& A A&t

3.2 1CCY AAES( ot S
13 (URCG, 1978)

URCGE IAAZ 47 19786 B FA
£739] o]go] FAH W o]F #&3Y] 9
& A Hx9 FdAFett. TYPE W3
NO.325(ICC Publication. No.325)2 #HEoid o]

T EFHL B3 YT TIAH HHId @
P& AFFLEN B BFY H&E HA
3zt & Aol mety o] FHGME
FRe WFFAFY 242024 H49 IY
Bdolyt FARAYAN == A (FEFAY
AFEIME 87FA SAAEH, oA E=
BZEAFTE AT dME BsA 240
U FA48 AR gow ¢ HE ¥AH Az
& 235t
B3| FAY BFAEFL F2 $47 A9
A3 Qe FF ARTEY 839 959
£5%EH, URCGE FFH3EY 994

Nt

9, i

24) RIVF. Bertrams, Bank Guarantees in International Trade,
Kluwer Law Intemation and the Intemational Chamber of
Commerce, Second Edition, 1996, p.22.
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o 19929 499 “S8FERZY FF FdH
Z"(ICC Uniform Rules for Demand Grua-
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25 QIAEEEL 1 HAOILL BJI01 AARA0 28 &g
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o SdE KNSJEE MBloR Hol"=s 2E HF
BOND, JIEt AISSEE AOIBt=0H, OIF #EXRBEREOI
clE Sit

26) G BIRERA ~ BRRGEERNGE ~, 3, 1996.
pp.862-866.

27) Bergsten EE, A new regime for intemational independent
guarantees and stand-by Letter of Credit : the UNCITRAL
Draft Convention on Guaranty Letters, 27, Intemational
Lawyer, 1993, p.853.
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19959 129 1Y A0z fAZ 3N “SEA
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28) RIVF. Bertrams, op. cit, p.22.
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tional Standby Practices 1998, <32 ISP98))
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ICCE 1933d AlAstel ARE UCPeE 1992
de] AR - TEE SEH 2YRFA FF
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A ICC 222 o FHL B2 HolA
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B0 QOIM ICCQl URCGLE URDGHEICHz EMTIRACID
g 2 AL

32) 20004 38 32 B = UNBIIO| JR=Dl= HelEn,
asyie=, OIL0L D120, HIE=II= HR0EE,
2agi==, [0E, T FHLUAIOICH

33) ANBE, AEHEHIOKStandbyYSFRSl BRI EO &R0
LB B, RISEAMD KBER [EISUREL, 1996,
pp. 108~109
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35) PEE REEERL KRBEMRO B K—RAUISP),
BEAR, 1999, 12 p,

38) ICC. Opinions of the ICC Barking Commission 984-1988,
R 8, p3

37) HERE, ZEER SHRR—RR, BX SHUHEE
HRe, 198, p28.
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Standby Practices 1998"¢]x Z&9 HJE A3
A2 ICC Publication No5902.2A4 19989 10
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International Banking Law & Practice, Inc.7}
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e 29 IAFYIYL AAEAE B B
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International Standby Practices 1998" %%+
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RIISPIB) X ME, FBABHRE, RITHE, NoS61, 1999,
4, p.18-22.
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A Study on the Provisions and Some Problems of the
International Standby Practices, 1998

0, Kwon*

Abstract

The International Standby Practices (ISP98) has been carefully crafted for use with standby
letters of credit. ISP98 is expected to become widely used for standby letters of credit commencing
January 1, 1999. These new practices have been ratified and jointly published by the International
Chamber of Commerce- the same organization that provided us with the Uniform Customs and
Practices for Documentary Credits, UCP500.

The intention behind drafting ISP98 was to consolidate common and accepted practices applying
to Standby Letters of Credit and to set a worldwide standard. ISP98 gives issuing organizations a
set of practices that are free from the anomalies that arise when UCP500 is applied to Standby
Letters of Credit.

This paper focuses on ISP98 provisions that may lead to changes in forms of standby letters of
credit and reimbursement agreements, that may lead to changes in standby practices, that may alert
parties to issues they had not previously focused upon, or that parties may wish to limit or vary.
This paper also focuses on differences between ISP98 and the Uniform Customs and Practice for
Documentary Credits, 1993 revision, ICC Publication No. 500(UCP 500).

* Associate Professor Dept. of Social Science, Hang-Sung University.



