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A Study on the Divisible Electronic Cash System Functioning
Electronic License

Ae-Ri, Lee*/Jim-young, Lee**

Abstract

Electronic commerce on the network requires a new payment system, electronic cash that carries
digitalized information of cash. The new system, however, demands the security and privacy
because electronic cash is different from real cash in that it can be easily duplicated, forged, or
traced.

Therefore, electronic cash system should be guaranteed security and privacy to be used as a
new payment mechanism with assurance.

First, this paper analyzes the existing electronic cash system involving electronic coins, divisible
electronic hills, and electronic license.

Then the paper proposes a new electronic cash system which claims to be more efficient in the
amount of communication and computation. Finally, this study attempts to solve the problem of
electronic license.

* Dept of Computer sclence Semyung University
** Dept of Computer science Semyung University



