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Optimal Value Estimation Method
with Lower and Upper Bounds

Chong Sun Hongl), Youn Jong Kim?2), Jong Seok Byun3)

Abstract

As one of indirect ways to get an optimal answer for sensitive questions, both
lower and upper values are sometimes asked and collected. In this paper a statistical
method is proposed to analyze this kind of data using graphics. This method could
define each sample median and estimate an optimal value between lower and upper
bounds. In particular, we find that this method has similar explanations of an
equilibrium price with demand and supply functions in Economics.
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