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abstract

A Study on Employment of Aged Workers in Korea

Young-Soo Shin

This study is to analyze the high unemployment of aged workers, which were
mainly taken place during the firm s restructuring period after the 1997 financial
crisis. It has been nationally serious of large numbers of unemployed workers,
especially, middle and old aged workers. They usually continued to be long-run
unemployed relatively to younger workers. They are, of course, competitive to new
entrants of younger workers in the labor markets, and so not easy to be employed
under high unemployment rates. Aged workers without a job are a kind of social
burden in terms of recipients of social welfare. If they have a job and delay some
time as the recipient, it is beneficial to the worker as well as the nation.

This is a policy-oriented paper, analyzing about current policies of employment of
middle and old workers with a survey on the same case of Japan. Japan and other
developed countries have already researched on the field for a long time, in
preparing against aging of their population. Aged workers employment is oae of the
important issues in the aged societies.

Some policy implications drawn from the research are as follows: 1) mandatory
employment rate of old workers should be applied to public sectors, 2) occupation
transfer training just before the retirement are strongly recommended for some
period, 3) release of age restriction of new recruits and retirement must be in force
in terms of age discrimination, 4) more occupations suitable for aged workers should

be developed and recommended to be employed in private sectors

Key Words: aged employment, high unemployment rate, mandatory
retirement, age discrimination



