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How to Deal with the Asian Crisis and the World
Market Trend

Sok-Hwan Cho*

Abstract

The traditional firms are independent entities each working for themselves. It was the
competitive strategy that the efficiencies are best achieved by free competition with independent
businesses competing head on with each other. However, by an analysis of world market trend
and Asian crisis in recent years, this paper suggests that cooperative rather than competitive
strategies are considered a more effective way of achieving efficiencies and how to deal its crisis..
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