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The Development of Venture Firms in Taejon, with Special Reference to Spin-offs from

Taeduk Science Town
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{Abstract)

The venture firms originating from the government-financed research institutes of Taeduk
Science Town play a dominant role in Taejon. Those venture firms have the following
characteristics. First, they are innovative in the growth stage, although not so innovative in the
beginning stage. Second, they still largely depend on the domestic market because of their
import-substitution strategy. Third, they mostly lack administrative capabilities. Finally, the
infrastructure of venture firms is not good in spite of many supporting government policies. The
efficient management of the existing business incubators, the establishment of special venture
capital, and continuous supports by the incubating organizations should be warranted to
encourage the spin-offs from the government- financed research institutes.

Key words: venture firm, government-financed research institute, infrastructure, business
incubator, venture capital, spin-off
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