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(Abstract)

This study analyzed the household portfolio according to wealth levels: using a
survey data of 1997 Korea Household Panel Study. The major ﬁndmgs of  this study
are as follows; (1) A household in high wealth level has invested relatlvely large -
proportion of his asset into real estate. (2) A household in middle wealth level has
invested relatively large proportion of his asset into risky ﬁnanc1a1 asset. (3 A

household in low wealth level has invested relatively large proportlon of" hlS assct"

into secure financial asset. These findings accorded with' risky pyramld‘ model.
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