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Ahstracts . Globalization in the world economy provakes Lhe changes In the financial sector which plays an move
important role m the world economme systern Furthermore. the development of technology and telecommunication,
financial innovation, and free capital flows bring so much changes in current regulation syslems and regulatory space.
The financial sector has been restructured in response to the glebal financial crisis and local demands in Korea. The
recent implementation of financial restructuring process contains several mstituhonal features ncluding M&A to make
bigger comparues, the banking closure, selling out to foreign inveslors, changing banking regulalicn, emerqing new
contral and command institutions and so This fmancial restructuring process also has spatial implications throughout
the adjustment of branch banking offices in revealing remonal variahens nationwide.

Considerable regional variations are found in the Korean urban systemn according to the urban size. The large
metropolitan areas including Seoul Metropelitan Region have been changed heavily from the financial restructunng in
the period of 1997-1995 .
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