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Abstract

Recently the international transfer pricing became the most popular topic in accounting of
the research as well as of the practice. Modern corporations have been experiencing a lot
of changes in managerial control technique as their scale and scope of activities grows and
the environment in which they operate changes rapidly.

If there are internal transactions in a decentralized firm, the necessity of coordination
among the divisions is inevitable. Transfer pricing in a decentalized company provides an
excellent example of the coordinating role of information. One of the most important
reason for a form to have a decentalized structure is the improved decision making at the
lower level due to better access to imformation. International transfer pricing is not
merely a problem of pricing but coordination of transfers and other collective or individual
actions to derive rents from intergration. Such coordination can be achived through the
performance evaluation scheme which is partly based upon transfer price.
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(global markets)2 ¥ X-¢-HE AF3te 4 A4 (market imperfections)g 2 Azt
3 FFED Jod, R H7GL ol A4F vESHR At AAFEE Aot du o
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G, & AFeoldol AU tetel 2T Y AN 28X G Yol AASD
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ZE A fAGHL =8 Aoln FF dANFE 2F3E A4S FA2 =7 H
?}ﬁ}. 53] ZAAHez EAALE F/3 £ 252 A HIA HEm doity &48
Zaatte A4S el =vstnz g WYs ZASA Hu 2F HEFHoE T4

6) Wz, a=H i g, vkl Ak 1993, pp.20-21.
7) J. S. Shulman, Transfer Pricing in the Multinational Firm, International Marketing Strategy, H.B.

Thorelll, New York, 1973, pp.317-318.
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325 §A52 2 HAHEYS o] £R

2o A= FHE AE2F HASALL WANELE 23 @ X e o)A
Zol7tE o]Ade ZAAZ 7 Ut AATFEVY X Ro] W F52 HYEA/JL &
AL R FUMAS 2oM oY FaAlEa & Aol

A #x JEUEE TG BE olek e WPoz sfee] AFE K4
Z 4 Aok 2y A7iHos AdAH oldd FHEI it e olge i FAJGEYe
A o]e BAG Fojopwt g

326 &8 A

daFAE 39 A AHE AFse Ao FE2 AR FAFAE MAs7] Hst
of Wl Yot alstd AR FE23 AT £94L A EE §H AR 29w A

£ £ APs7] YA AEY Hole o AT £ FAFS EFsy FEHLR
e A ok ARFAE YA ES dAFAY AEsn2, o9 #& FAE sy
o] EAEn Je FUk A& AFAE ¢‘?J7} Foln F#&714 & o
AAGZ ABFAE IHste Yoz dAtAE Z3sA Hoh
Kopits(1976)& @7t wig = ojele] 3o oful J3g mlx= 7lo tsle
2 st oy uga ojdey Fgd vale PPl g SHG AJAAE Y
3 FEX A

rulo

327 HE4EE A

BadgEd W A G=H7gY ol B Hhdto] diF FAHH 2oy o]
s A Aed §dF ARE A ST

7R e Aoz FAFAA BT ojduT %‘9 FeAge A9 7 U=
24 =)ol o7 Atz #uirtA S IR wA AAs, MR 234
2710 W3 BojriAL @A AT 2P FHAA] W AHEEE B4 a‘%’ﬂ
24 AP JdEs FEE dAIT ¢ Ik

olde] $FL FTF UA/AE ZAsEd Yo e FAdaLs FFHVE ded A
T AgAbel i 22 qANAL E2A o2 o] g TMAGFATE ExolM mmeel ¥l
Ag 3t S 2 FAHAM d=FH7PL o B2 FAAAE FEE 7 = Uk

D

328 ALEA XA g2le WHE

GRAQe AR AAH - GQH Bol WEYe) WE PP AH5¥ Fas sheiw
99 AZFAL ol Fue WA F A% T Ad @ 5 ok YWALE olelg
dae ol AHAAN, AAR 23 FEAAS ATk ol @ PR B AP
s 2o & PAY PrNNeE DESF 2 AARIL Sl & G Felsh ¥, )
sold, BB ATGE 5o wiEEe Iusl wet gEHos Ayd F Aok

dudos ORH/YEL 25 Aol me) AHY SHPYOR AR NHA FA
A absld BAo] FRsoF & YPL I Atk wAN ARl APl HIHez A
sn AR AHHAY Eolo] £3FOIM AFYANY WFAYS BAND F Aok

HFA7199) SN AN NABAY 8RS AT AA2 We vl A3
ofe], wHu] F3 L VA HEROE o FTasTy 2o,
ooAE BAFAN AFLD 87, 45 FAvhRE A wED 74§ BALUE 4
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PAToA HZH T FHader uHT AT

4. TANAZLA S AAF7]

S FAVNAE el okl £AHT AE AANAELS S 43el AW, FAH, ZAA
295 AU BEHOZA AATAVIY AAZAY ode Fusn =gsn o
B, ol 2 ERYOE udy FFEE YR vehdth FAIde] A7 Yk
Asht g9¢ ARG W YFsts HAe bt Akl g8 @AsE el Aol g
g AgEAr1ge @F5ES 49S 3R BHoE o U AT YAAAL 2
Behe A7 o,

o, gA7AS ZAE7A d5EEY FYUE A TR PP FEEY &
YEFE 7HHeE HYoz od/tAL 2Ase 5719 7199 £ FE5de TUZ L
2M TIHoE HF53EY FUYEHAE dv YRR WAEE FAAsE VIR Yw F
Aok A FA7IHe]l At A S AAsHE Frle BEFH Zol APA o' UHA F

TE FRE F Ak
41 A7H 7]

411 BAAMe Bas

HAFA7IAL WA &l R I7he] BL £50] AZHAEE 3z, Ago] & It
AL 250 AXHES dANES 2 F A% F, Ao ¥ It aAse A
gaiMe w2 qAZIE S AAsa, Agol £ F7td LAskE 714 olHste Azt o
dAre 22 dAZIAS APz JAFARAE HUAY FE2E Y & A

ojgt Zo] WANAZAL F2 ZAHTY FHOE AR g ol wg Mz
Ae RAZIFZAR LR AT EAE WA Ast PFAHY FAE AW Q9. ¢ Lo
Hoole A BREFAFe gujz A T B 439 oFHsdel T BA
o] 7t A A L A o9 Tt FAaddE AFgE A HAdh

412 #Ae AZEY

wAle Bae FAHez My B9 ojde] WE AMFFYoRA dAstAe] AA
Aol F2F FE k. A oE FAFA Y HAE Holg MEEAZAME F
PAAZE BT o] F% ALFAINGANA & dAMEALR AFF o)HEE HAY BHE
¢ 7 UdHo.

g vgtel] slojAe] MAM Aztel Azte ot uzte] A st dRGAH M
Aol HEQ Aie 2, BAZZEL 22 Ao A FAol FoE UHFAR)dA &
FANAY] HALSo] Frhet HAA Y FHo] F71¥ Thsdo] At

%, Ao Re y{AdAe] 29 A9 A N, BA BEFE Fol7] H3td

8) oHE, TAlo)M7tFH e A, 2AGeLE=TH A3H, =M FFAL 1986, pp. 11-17. ‘

9) A1 S o] &% MAAMY HAYYPAE TASY] st 4T vix JAAY 482F, I2LEAHY
A A ™M (Incom and Coporation Tax Act) 4852, Z#~ ZAYZMEEZAY 6629 5 2 $uas
Hdd W FAH FH FoM HEL3E 1966, LIRE FAZHAZAY A4 S A 1A B3
FAEAE G2 A

10) H. H. Peter, International Accounting, Harper & Row, Publishers 1984, p. 185.
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A7MAL 3A AQad WAAY Fgol ZAA B b AR/ QANE HelAle
Ao FRgao] Aasy & dk dAZAS AT Bast Aok

SAE(T. Horse $23% 929 ¥AAg9 4ud o7t Bagnc 3¢ goie
B B2e Fol7] 98 UANAL wess Fon FHRChD a8m, ZAD. ]
Fowlen = WAS B4l7t a7 o] d8e o 28 +eld 248 3 4usin g
T} 12)

I

413 BRYD] F2
Sy gREy FrldE HEREAES AYstn U7l g BE BA FaAs

K

gtk ward HEANge FARGLEL WS Urted oM B4 Ax el pg
WEol @ AL Fus)y] opdolw, o] AIHoz W] BEWEAN A7l &4
g a B EE wdstolol @ Holh
Ax 2ol EHAAI 24 Wol: ARG IPRDAE BEY WEo| 4 AFL
ol wA 97w AANAL o gete] BAAYL FAATAE S8 AAA Ak W
29 H=9E( R L. Benke and J. D. Edwards)e $&9 W5 THY o drtAe) AA
e g gol AN AT,
CER
NPT=0OPT X
PER

NPT: A2& °| 473
OPT: ol @} o) @77
CER: d3%&
PER: dZ&&

9 AdA EFFLL HAFAVIGS HAZE AHAT @AY LA 24T FAA
Ao ZAFTEANEY HF T AFEA nBst AR Feoln

dA7tA e 22 A2 FAELE So)AY EAYE sHE 7leE #AA X A&
o]e F AR AojA e #Fgo Aol st HolA, & AHA oM dirte A7)
gt @A} 7] Wit aY, &9 WEARE A g AFANNE FHER
O 2dB7IAY BE FLEA 84 £942 AN F A olg 2 ade dAAS
zz02 diF S AA7IYEY oW FUFE AAA drH,

414 £5TA 39
9z BRG] 2ARNFFH olole $Fo] FAHE AL ATk S8 ARAFH}

11) T. Horst, The Theory of the Multinational firm; Optimal Behaviour under Different Tariff

and Tax Rates, Journal of Political Economy, September/October 1971, pp.1059-1972.

12) D. Flower, Transfer Prices and Profit Maximization in Multinational Enterprise Operations,
Journal of International Business Studies, Vol. X, No. 3, Winter 1978, pp.9-26.

13) R. L. Benke and J. D. Edwards, Transfer Pricing-Technique and Use, New York NAA,

1980, pp.118-120.
14) T. G. Evans, M. E. Taylor and O. Holzmann, International accounting and Reporting.

PWS ~-KENT 1988, pp.378.



R EYG L W 218 I 481 19984 11)] 85

e ALEAZAN 29 Be E T3 2 5 AL ¢
JulgEe delsFel BHsE s fAs3e 3 ;
gAHAE AAo FES Ho ATHS, A5 BT At $HHE
Aol OlHEHE Azl Ee UWANAL Boln EAZ olHHE A @
oz AFL EAZ WY & ATHS.

Sl 2R FEH o
[«

42 2 57

4.2.1 Z g abel] E AFH AL

| E dAFTANY AgxEo
olgA dth 53 AL EAF 2YEZFEH AL A& VF AR FA 42
AfolE AFre AFxEY oS FAA Ao U AFo] HaFdd oA UF go
A 22T 7 AL "ole dAZIALS @A AP Foe AAR g AL F
F itk 281, A7Ideze A5 oS 53 F E ALY {FEAES FEAA =3
tel Aol sl Yopride EA AZARAA Y AE2xeedE ¥4 F71 doh
£ A B3AlzRE AR, LA TE TUSA EAFES AN weiss A4l
E ZIAE qAZAE 2A A Fo2M AAIE SAEFE S Atz 3o &
Al G Aol R2EHE T3l AFH J|xE Fnd & FE A2 A9 A =

Mg £E AL Aol

I

i
-lo

——

>~

422 FAFAZEE ] o] F&

A F271G Y sAABAE A AR FEAHAY W, Z3Abs S aLs| AL o)A

e A 7HEE A ARFozN FAIHAL JIEE FAFH o E F&3e AHE A
< & Aok 28y, o] ASole §RAIAIE AAT 0] F BIALY ARuEUF S B34}
7} Borsjol & AHolth B9l EAAE(R. Muller and Morgenstern)& @x =9 zse
o] 2ol E45F HAFALLE FE/NES EYLE2N old g TaAMTE Ao Utk
FAYHD, 2y dHo2 s AT FAJEVR SYFEAVIQY FEYsto o)e} e

Hoz ssdel AT FEANY FE Aok

5.2 2
¢ FARALAF WIOAAZ Foige] AANZE Bastsolztn gen, ¢ v
AAE 08T o F Be FdEe] A2 2B, AVAE HYshe] FARIET SIS

A old] wet WALz AR AHA FAHAIAL AV AFHAT

LS

2 AFe AF7AA adxH714e SANAZAZ A dE A7 v FE ARGE AUgst
o FF 8 vt fAFArIHe] AR S dRsted H¥FHe] dasrte AHAA

15) x=gy A4x H FAPH 5=,
16) C. Vaitsos, Inter-country Income Distribution and Transnational Enterprise, Oxford,

Clarandon Press, 1974, p.378.
17) R. Muller and R. Morgenstern, Multinational Corporations and Balance of Payments

Impacts in LDC's: An Econometric Analysis of Export Pricing Behavior, Kyklos, Vol. 27, No. 2,
pp.304-320.
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g Aot =3 ¥ A7E FAYAAARRC) @ oY HAATE PEsAA B
oz #Ue] AFAIAL AFHABOE st o % Aol BAAZYEET 1 PHE
ARl ot oW e BFH 2o nSEA, 21 olF Puol FaAHE BH 2
e 2Qslg TRt 24¢ § Aotk WA dAAARP FFL A BH 8
o el AFARATIGE AAEAIYA WA BAPEAL WVT RAGA, 904
240 919, AsAske] AdFR F4& Tk £ HATTAAL vste FA%
TAge WAZAAS ATHT 87, AAFANS B4

$8d o 24L& F1 Utk
P adlel giAtAZA N HAY 4TS viA=BAE 48 BE, AAE, dATAY 1
v—,ig} WA A A ERZEe] BAAA dAZMALFERST A AHY oldEReAH EEd
771 &3 A SudE BAE 4HER O A o]dFRE FAse 7Y EEAIE
of FANAMAZALEE FdHoz FAST O FAWANAL] FHA 2A3|ALe] A1
& ddist ARBAE Z3E Fxste JdYTE AALIINES o1 EF FANANAZ
A A AR FAEY @ AZALY] AR} BEEEF R AWFEE FAGE 7]

ol &% IAWAIA FFE Aedh AR, HAZTAEE A7 of
A7t ARG Ee] BAE A9Ed O & 2 27180 e & £5F 4771 A
ol &atE 7 ‘101 B @ A8 & AT AN R AAtA e oy, A ZelAM g

A = Wiz BAskaS e 490l At @ B8 2 Brbas
ol 34 § £5 AAMAELoI e APl Uk ol gelA nBY vish 2ol BRHIY
of YANAAR AR olEFhEel FAsE A vhh ol gow, shtel dHsY
of ofei7kA A ARREEE A48T ASS WARHAD

2

A2 dAtaZ24 e EAe FHAsty o FEAQ ged 24 EAoly, 43t
sk E A 3 D(situation—specific answers); & FAlo]lm=z Yutdlslri= @ B o
A B dAxdase B2% d37428908 g Aol “ﬂ—E‘°“ =3 71gdo] thAVIAE FA
& o oWl g9lo] gL nXn, ojw HWhgo] tAstACE HAFA ] Fdlo] YNEHQ] A
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