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(Abstract)

This study analyzed the copmposition of household portfolio over the family
life cycle using a survey data of 1996 Korea Household Panel Study. The
finindings showed that over the family life cycle, households diversified their
portfolio to meet their financial needs. In the aged stage, however, households
were more likely to have liquidity problem than the households in the other
stages due to the estate concentrated portfoplio composition.
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