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{Abstract)

The major purpose of this research was to investigate the relationship of
employed and unemployed wives’ financial management behavior and financial
well-being on the basis of the family resource management system theory. The
data were obtained from 660 wives who lived in Seoul, 1996.

Major findings of this study were as follows: 1. Regardless of the wives’
employment status, marriage duration and level of wives’ education negatively
influenced objective financial well-being. Also, both the personal and managerial
factors predicted objective financial well-being in the case of unemployed wives,
but not in the case of employed wives. 2. Both unemployed and employed wives,
locus of control over their financial situation positively influences subjective
financial well-being. 3. It was found that personal and managerial factors had
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effect on subjective financial well-being, both for unemployed and employed wives.
The path model designed in this research was found to be proven for unemployed,

but not for employed wives.
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