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“ It is recognized that in view of the disparities in socio-economic

and competitive situations in the world there is no prospect in the near
future for a global multilateral agreement for the exchange of traffic
rights. However, at regional level, it is possible that bilateralism and
multilateralism can co-exist, and can each accommodate different

approaches to international air transport regulation.
Within the existing international air transport regulatory system, the

measures to expand and foster international air transport including, for
example, the gradual, progressive, orderly and safeguarded change in
international air transportation regulation should be pursued within the
region on the basis of fair and equitable opportunity for all countries.

The effective and sustained participation of each country in international
air transport marketplaces is of great importance, in line with the
principles of sovereignty, equality and reciprocity espoused in the
Convention on International Civil Aviation.
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