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Abstract

The purpose of the study was to estimate and analyze the rates of return to educational
investment. The study was designed to estimate the social and private rates of return to
educational investment by school level and sex in order to measure education’s economic
value with a viewpoint of human capital theory.

The produced result of this study are as follows. The social rates of return to education
turned out to be male high school 7.94%, male junior college 3.74%, male university 8.50%,
female high school 4.30%, female junior college 10.11%, female university 6.92%. The
private rates of return to education turned out to be male high school 8.41%, male junior
college 3.39%, male university 8.38%, female high school 7.90%, female junior college
10.34%, female university 7.33%. In order to measure economic value of educational
investment, rates of return to cducation were compared with those to physical capital
investment. Social rates of return to education turned out to be profitable for female
junior college, while for private rates of retumn to education turmed out to be profitable in
all school levels except for male junior college.
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<Nt 1> 3rEbl AR
(91 % )
Z & ol 3§ i & AEWE ul &
a3
= S g2 o % b B B g A o
15-1941 03251 02942 04118 0.6854 - - - -
20-24 0.8754 04892 08177 0.7454 08138 08632  0.7267 0.7953
25-29 09425 03782 09645 0.3481 06471 04626 09019  0.5000
30-34 09601 04741 09820 03412 09722 03368 09740 03275
35-39 09617 05844 09834 0.3928 09817 0.3846 09862 0.3481
40-44 09535 0.6253 09784 0.3827 0.9903 04615 0.9880 0.3402
45-49 09482 0.6247 09710 0.3801 09737 0.3846 09735 0.3091
50-54 09206 05928 09205 0.2910 09375 03750 0.9600 0.3438
55-59 0.8607 05346 08394 02154 08750 04000 08972 03077
60014 05254 02606 04783 0.1190 05714 02000 05517 0.3000
<E o> wAW AAE
(&9 %)
% & o 3 i & AEdE e &
d #
g A oA %2 e 2 g4 ez 43 o
15-194 08646 08197 08323 08875 - - - -
20-24 09059 0.8987 08687 0.9310 0.8021 0.8951 0.6299 0.8219
25-29 09531 09773 09586 09719 09375 09706 09275 09625
30-34 09756 09856 09798 0.9807 09771 0.9688 09815 09867
35-39 09791 09924 09819 0.9858 09907 0.9999 09888 (9818
40-44 09838 0.9927 09830 0.9867 09808 0.9999 09919 09697
45-49 09868 09944 09776 09881 09730 0.9999 09891 09999
50-54 0.9888 0.9949 09784 0.9999 09667 0.9999 09931 0.9091
55-59 09922 09958 09815 09999 09999 09999 09896 0.9999
60014 09943 09982 09999 09999 09999 09999 09999 0.9999




