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An Analysis of the Effects of Human Resource
Accounting Information on the Prediction of the Price of

Common Stock
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Abstract

The Objective of the study was to determine the usefulness of human resource accounting(HRA)
information in assisting financial analysis in their investment decisions. The objective achieved by
an investigation through which the reporting of HRA, combined with demographic factors that are
independent or interactive, affects the decisions of financial analysts regarding the estimation of the
market price of a hypothetical company’s common stocks. Two kinds of research were conducted to
increase the reliability of the study at the same time.

Two or three sets of financial statement were prepared. Each consists of balance sheet and
income statement. The actual financial statement was modified to exclude personal bias and opinion.
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