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Abstract

In this paper, a new index(joint index) which shows the higher confidence than that of the
existing technical indices and has simple logical structure and an index which is an applied form of
the existing index(OBV-I index) are proposed. The index characteristics which have been known
are verified by choosing the three most used technical indices(ADR index, investment psychological
rate and VR index) as samples. And the index characteristics of the joint index are compared to
those of the OBV-I index.

The comparisons are executed not by comparing the investment eamning rate of each index but
by calculating the unnecessary number of trade days in the total number of trade days according
to the index.
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