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-3.98 -3.85 -3.78 -387 -3.98 ~3.92 —-4.07

1% : —350 5% . —2.89 10% . —2.58
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ABSTRACT

A Study on Prices of Owner Occu-
pied and ‘Chonsei’ Housings by
Type and Size

Seoung Hwan Suh
Yonsei University

The relationships between the Capital gains
of housings by tenure, type and size have
been analyzed. Major findings are (i) capital
gain rate of ‘chonsei’ housing is larger than
that of the owner occupied housing (ii) the
small ‘chonsei’ apartment has the highest cap-
ital gain rate and the lowest instability index
(iii) the smaller the size of housings, the
higher the capital gain rate and the smaller
the instability index. Even though there is the
‘structural change’ in the capital gain rates of
owner occupied and ‘chonsei’ housings, they
are cointegrated. The capital gain of owner
occupied housing is mainly affected by the
real estate policies. But, The capital gain of
‘chonsei’ housing is mainly affected by the
business cycle and the aggregate demand
management policies.



