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{t.bstract)

This study attempted to examine a theoretical framework which synthesizes
risk attitude, type of investment management and investment behavior and
to provide the specific investment strategy by analysing several variables
which have effect upon the investment behavior.

The results of this research were as follow

1. Risk attitude had significant differences by the variables such as age,
sex, education, income and debt/asset ratio. Also the type of investment
management was influenced significantly by the variables such as age,
education, occupation, income, total asset, debt/asset ratio, achievement
motivation and risk attitude. The ratio of risky asset holdings was aftected
by the variables such as age, education, occupation, housing ownership,
income, total asset, debt/asset ratio, achievement motivation, risk attitude and
type of investment management.

2. Among several variables affecting the ratio of risky asset holding risk
attitude, education, type of investment management, debt/asset ratio and
achievement motivation had direct effect on it. Besides age had indirect effect
through risk attitude and age, achievement motivation and risk attitude had
indirect effect through the type of investment management.
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3. The results of this study showed that causal relation between input,
throughput and output can be applied to household’s investment behavior
and the concept of risk or risk attitude can be applied to other fields except
household’s investment. Also it could be attributed to provide the investment
strategy for improving level of household’s financial well-being.
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