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LS 2 7|2 FA3 JEEEHY) E(aggregate wealth)®] FEEC] AF
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1. 288 FH8%

3% & 1F# 4% f(bivariate normal distribution)®.t} Fg =L W,=aP,+e, o
7NNA ae 499 Aol Piot ev 499 FEEXE ZA

Brennan(1979)9] /¥ % A EX9 7M1 Stapletonl"’f]- Subrahmanyam(1984)2]
WA ol o]FE X9 JHFL ol E WY ST A & F vk

ol FATEES 7HFE § FAY /‘]72}7@’{‘}5‘_3_—54 H s B9, g3 2
AHdES #EFE + UTh

AR, € A¥ANY 7Dt E e AFEAF S FAAEEE wetof o

A, ATELE g2 FEU5EY H3EEL ¢ FHEEE 7HAEE,
olHF HFTERXY FHH L oJiHF AZHEY] FANMAAZEY NN AT INEH
dAAEE Zeth B, B39 AFgrt 4

Hal 1: F3EAV fdEL BE JFAREY A2 7HHEC] YAFHoR
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8) Brennan(1979)9] 2] 29} Stapleton-Subrahmanyam(1984)2] ==l 1o)X 7}3 € InW, 3%}
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