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Abstract

We studied performance evaluation methods for each cause by using a benchmark and also researched
performance measurement models which based on CAPM. In this study. we analyzed the beneficiary certifi-
cate of stock type of three large domestic investment trust company.

The purpose of this paper is improving the efficiency of investment maintenance and the operating the
ability of fund operator by analyzing the contribution of the rate of return on investment and the cause of
operating performance.

We applied this study to the increasing aspect of stock price(Jan., 1988—April. 1989) as well as the
decreasing aspect of stock price (April, 1989— July, 1990).
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