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{Abstract)

The aim of the present study is to estimates the economic value of houschold work
done by fulltime home makers, using alternative methods of valuation household work in
Pusan Korea.

Eight findings, five different methods -Self Estimation vy Home Makers, Reservation
Wage, Opportunity Cost, Individual function Cost, Replacement Cost,(Visiting Housekeeper,
Housekeeper, General Managemet, Housekeeper & General Management) - are tried for the
estimation of economic value of household work.

The results of this study can be outlined as follows:

1) The economic value of household work varies substantially by the methods of
estimating. The averages are:

2) The economic value of household work varies with the level of education, ages, the
number of children, the stage of FLC in all method of estimation, and the level of income
in self estimation by home makers, Reservation wage.

Specially, FLC revealed good explanation variable in method of estimating as input.
‘household work time.

3) The gap between two-day survey and three-day survey in household work time
questionaire did'nt so much.
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*Estimates of economic value of household work by each method of estimation

(unit; won)

Daily Monthly
(1) Self Estimation by Home Makers 12,629 378,860
(2) Reservation Wage 11,441 343,219
(3) Opportunity Cost 13,918 417,545
(4) Individual Function Cost 11,523 345,678
(5) Replacement Cost »
Visiting Housekeeper 7,945 238,356
Housekeeper 11,312 339,358
General Management 24,546 736,375
Housekeeper & General Management 15,653 469,583
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