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1. SE|LE} SEEES] HR

22 el ] B4 X ske
HEEE vebd G Dell whEsl 19844 |4
BB AL 22.7%, WERS 26.3%, 4
L 13.6% 24 197048 o] F A& a3 6]

23] 1 % N -
Al s ¢ gtk o] (HELESEETIS AUk
1970 | 1980 | 1984y kel AT Aole ¥ 4= Gou 5
iy - > ekl 47
* BB ons g B0 BT g g gReE) WO SR B
7%t ¥R Z 30.1 29.0 26.3
£ E B 18.3 17.2 13.1 Bdo R Aoz Rl
BE EECHE, TETRERERER) 455 e v EAEESRS] el B B
(R 2> AR KE Bt
(GO
' KX £ #H O E g B £ B =
1982 1983 1984 1985 1982 1983 1984 1985
BEZELT 24,180.6|  26,347.6| 31,725.0|  31,725.0 9.1 9.0 8.8 8.9
iicd He 21,100.1] 19,960.9| 25,565.4| 25565.4 11. 8 10.9 9.4 10.5
& i 14,8577  11,498.7] 26,581.8]  29,006.0 14. 8 11.9 9.0 9.2
e 10,959.1] 10,623.1 13,851.7] 15,603.1 15.9 15.1 14.3 15.2
*® iR 7,580.70 10,376.3]  8,107.3] 11,026.2 10.8 10.8 11. 1 10,2
d v A £ H E %z B O£ B =
1982 1983 1984 1985 1982 1983 1984 1985
BEELTH 4.3 4.1 3.7 3.3 76.7 76.3 76.2 76.1
e #E 7.1 7.1 5.6 6.0 64.0 62.7 64.2 64.0
13 & 5.2 4.0 3.5 4.1 57.8 52.6 62.7 61.7
Yo o jn T 7.3 15.5 15.8 15.8 4.7 45.6 45. 4 45.6
® R 1.9 1.4 0.9 0.8 69.7 71.2 70.3 71.7
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Flo] Sefmol v} #MREMInrt FALHIE &
S8 & gleh W A BMEERS WE
WFBLT BHEGE ot BUEHHE
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1970 | 1980 | 1984

MiEBIEE 41.5 47.4 39.5

KRB EE 31.5 29.2 26.9
H:D 25 By 3MEERCR3) §© kfr 20fE&Rt(CR20)

HHEERREE 2o Ly EEH Assts k
fz sfEGR A5 27 o & Aoz dadus
H714& CR8E AM&-gkth. CR8E Lfr 8EEI:
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(R HEER BALE 2 BRE

=8 %)

& B E 4 (KSIC) ERALZE B AR

® % W rG2D 75.3 20

A Ak4d (82111 99.6 30

ol of (32116) 100.0 30

FrbA ¢ (32113) 66.5 30

A5 (32120 54,6 60

A4 kAl 2 o (32131) 100. 0 30

= A g ¢ A 29 (32132) 32.6 60

SubA 29 (32141 3.9 60

AAe (32191 48.0 40

&* B O MGz 82.1 60

dAbgekE A 2 (32201) 80.7 60

o] 2821 9 A 2 (32203) 77.1 60

Z-7kA] 293 (32208) 100.0 60

g LREAGE 63.2 60
2] 2 241 (32209)

T BRESHE, THBHEERL 1980
BEMRES, TARKE HHZEL 1980
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1. EESH

B4 #7 (factor analysis)-& B, o] #

& el e SAT HHE
WEREE 3059 ERKS HERE
Tl ol 48 SFFECIT.  HikER
EEERCEEREE

fo

o

735 MHFE# s 2

2L

7tA #BRE

b 714 AV A kol A= s
7] o3& BEEECIV ENVES BB

A owkel Zo] A e GRAEELE,

=

BRI 2 RN EY KRASS HE

Ao vl 19834 WE dhdte] ool tEm BBl ek oldl B KX A6t Aol S

He Y] 7.9%% Ak 9ok A RS ARl B HRERE

A=a,+a, log(UNV)+a, log(TAR)

+a; log(UMSD)-+3, -----eee (16)
o, INV : fEEZE(EER/ M)
(R 5) HiERl S |HEE
29 cEERE, %)
£ # K HER LR H fit &t
& M |WmRE| & H O BREl & B | BRE & #H | Bk

1974 1,205.0 82.5 124.7 8. 6 130.3 8.9 1,460.0 100
1976 2.142.1 78.2 251.0 9.1 347.0 12.7 2,740.1 100
1978 3, 000. 6 75. 4] 360.2 9.0 621.1 15.6 3,981.9 100
1980 3,295.6 65.3 586.5 11.7 1,164.8 23.0 5,046.9 100
1982 3,901.8 66. 8 643.7 11.0 1, 300. 2| 22.3 5,845.7 100
1983 3,724.3 62.7 717.1 12.0 1.502.9 25.3 5,944.3 100
19814 4,998.0 70.6 795.0 11.2 1,286.0 18.2 7,079.0 100
1985 4,903.2 70. 1 794.0 11. 4 1,296.7 18.5 6,993. 9 100
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TAR : THRAERFE
IMSD : ffB o 208 A A

xR (A6) oz He] 38R HMHBATTS(correla-
tion matrix)$] 7124 ¥E 7} 3L U5t eigen
vector?] Zre] 1 o]Abal ZA-& Al® siAd9 #
EEES oy, o, ap2 Zobilet

(FE 62 BmER 4 28 BikEEd
oA RBHEE AAde A¥ste #EEY
BEZE(TAR), SR WALAEUIMSD) 4
EEZR(INV)Y EREEactor loading) S
vepdel, A, BIfZ 2RSS A e Bk
7 B #g Zerhe A v 4
£ s gl dslAE RERRE Solx ¢
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BRALZS Sh A Bk 94 EY e

(3]

2
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Gk 6> ERSH BFR
=
0.70773

RS

0. 62329
0.58622

T A R

IMSD 0.70648
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