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< Abstract>

The purpose of this study 1s to survey alternative methods of valuation of house-
work, and then to esttmate the economic value of housework done by fulltime house-
wives in Korea.

Four different methods-Self Estimation by Housewives, Opportunity Cost, Individual
Function Cost and Housekeeper Replacement cost-are tried for the estimation of econo-
mic value of housework.

The results of this study can be summarized as follows:

(1) The economic value of housework varies substantially by the methods of estima-
tion. The averages are:

* Estimates of Economic value of Housework by Each Method of Estimation
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(unit: Won)
M‘ Daily Monthly
(1) Self Estimation by Housewives 9, 946 298, 380
(2) Opportunity Cost 13,262 397, 864
(8) Individual Function Cost 8,393 251,799
(4) Housekeeper Replacement Cost 6,094 182,813

(2) The economic value of housework varies with the level of education, ages, hou-

sehold income, the size of family, the number of children, the number of preschool

children.
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