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The Patterns of Garie and Onion price Cycle in Korea
Choi, Kyu Seob

Dept. of Agricultural Economy, Cell, of Agric., Kyungpook Natl, Univ,
Summary

This study intends to document the existing cyclical fluctuations of garic and onion price al
farm gate level during the period of 1966-1986 in Korea.

The existing patterns of such cyclical fluctuations were estimated systematically by removirg the
seasonal fluctuation and irregular movement as well as secular trend from the original price th-
rough the moving average method.

[t was found that the cyclical fluctuations of garic and onion prices repeated six and seven
times respectively during the same pericd, also the amplitude coefficient of cyclical fluctuations
showed speed up in recent years.

[t was noticed that the cyclical fluctuations of price in onion was higher than that of in garic
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1970 | 107.1 1214 1419 1264 1458 130.4 1285 1485 1513 156.0 1754  174.8
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1978 | 739 723 80.9 785 984 150.6 1422 1423 2045 207.8 185 1789
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iF ] 1 2 3 4 5 6 7 8 9 10 11 12
1966 | 484.7  477.8 3965 397.8 4251 2886 257.8  25L.0 2538 2522  253.7  196.9
1967 | 224.2 2345 2351 250.4 2699 1853 1723  169.2 1716 1827 1884 1827
1968 | 204.8 2259 2282 2275 23L1 1782 1736 18.0 1897 21L.9 2364 2495
1969 | 272.2 2780 2815 2683 2424 140.6 133.2 1467 154.8 183.7 1821 172.7
1970 | 168.3 1667 152.0 1407 139.9 1285 1266 137.8 1450 1584 171.4 179.8
1971 | 2041 1977 1959 2147 1946 163.4 166.6 177.7 189.5 2261 261.4 273.2
1972 | 267.6 268.1 7.9 2793 2747 190.5 2037 2053 2066 2157 2158 2099
1973 1 211,89 2158 2094 2068 2040 1743 1531 141.8 137.0 130.1 127.8 123.5
1974 | 1218 1216  117.6  126.4 126.9 90.3 815 79.5 80,7  93.7 110.4 1059
1975 | 106.1 1125  123.8 1240 124.8 124.4 179 2229 2621 308.1 337.8 3879
1976 | 431.1  487.8 4409 4646 487.4 388.0 4589 4535 4633 456.5 4923 4910
1977 | 476.3  478.4 4625 4741  500.8  45L,0 4082 407.1 4044 417.6  436.0  436.1
1978 | 459.9 4713 501.7 510.8  579.0 5204 4530  464.9 44290 436.8 44L6 4205
1979 | 374.8 307.8 2629 2143 1921  13L0 1127 1166 1048 958 749  63.3
1980 55.9 56.0 516 48.7 73.7 59.1 8.2 1237 1336 1550 17L0 1854
1981 218.5 2263 2220 271.F 2804 2609 2783 2083 3136 3309 3632 4143
1982 | 4138 4139  406.1  405.6 346.1 217.3 2687 2995 290L.8 2921 29,2 2850
1983 | 285.7 297.4 2946 281.9 259.3 2076 180.8 170.1 1592 155.2 188.1 172.7
1984 | 187.2  210.2  249.0 275.1 25L6  194.8  221,7 2383 2742 2745 2895 310.2
1985 | 304.4 320.0 3319 4083 3250 2354 2487 260.4 2675 2784 278.8 277.1
1986 | 275.6  271,2 2641

H6 ofate| MEZEe X5 1980 - 100 )

i o 2 3 4 5 6 7 8 9 10 1t 12
1966 | 172.6 167.2 1195 110.4  90.4 686  58.2  6L9 66.6 77.3 853 1232
1967 f 155.1 161.4 167.5 1855 110.7 1038 1047 118.6 186.5 2287 239.2 2485
1968 ¢ 2189 270.4 2944 2938 180.5 11L&  86.4 845 9.5 939 951 90.7
1969 95.0) 93.6 97,3 102.1 81.5 70.2  62.6 57.5 65.1 104.4 119.1  130.7
1970 | 213.7  243.2 3053 2729 2441 146.2 1257 1556 1950 226.0 276.0 30L7
197¢ | 316.7  279.1 2929 2801 222,22 1513 130.0 1405 1770 1733  176.0  190.7
1972 | 100.7 1885 1830 200.3 201.8  G0.4 585 50.6 62.4  6LZ  66.6 75.6
1973 81.7 82.1 92.6 9L7 1011 94,3 1056 121,2 1539 1765 1727 1938
1974 | 2039 2721 2815 2724 1811 84.0 8.2 8.6 91.7  98.8 100.4 105.9
1975 | 12L9 1292 1317 1232 110.4 1091 1064 1052 113,2 120.4 1319  148.0
1976 | 159.2 1589 1556  219.0 207 140.9 1284 1301  130.3  129.0 1406  142.3
1977 | I36.6 146.4 14L0 1507 1264 748 753 8.9 859 869 976 107.5
1978 | 1225 12009 1288  133.0 1407 157.7 1474 1690 2734 2916 2688  268.2
1979 | 271.3  235.8 1845 1720 1131 66,0  50.3 70.6 740 781  85.1 88.1
1980 97.7 1044 1047 1141 1348 794 80.9 952 991 1058  89.0  95.0
1681 97.7 12L3 121.¢ 1313 1077 97,8 HL5 1330 1525 162.3 1647 1726
1982 | 1748 1644 1516 136.7  70.3  62.6  55.7 636 73.8  59.6  56.4 58.0
1583 69.2 59.7 487 63.9 347  3LI 29.0 29.0 288 366 399  43.9
1984 65.8 1028 2027 2546 1871 1045 932 1383 2207 2214 2221  214.3
1985 | 224.5 2477 2601 2431 59,4 47.2  50.7  64.2 85.0 953  98.7 96.9
1686 96.4  103.7  109.6
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skst| Y% | 66/ 6740 69/3  70/11 73/2Y 7645  TTAG TBA0 7977 8112 B3A  84/11 86/3
B T
af | A4 A 355 638 370 924 435 3,492 3,546 5311 774 B 714 3,568 6,394 6,420
4 A 183 282 141 275 81 459 44 520 49 414 155 214 264
F | gaen 181 251 124 254 87 514 415 599 47 404 164 294 233
w | £ # 82 124 63 177 51 126 94 235 30 228 60 86 48
S lAa e 66 157 80 276 101 549 277 L1125 232 1,315 243 L1875 946
4 A 110 229 97 276 82 202 87 29 50 173 29 222 10
s Za4)| <3} 79 247 72 277 67 192 88 289 69 171 31 241 71
= 3 63 179 47 175 51 157 62 208 53 182 35 275 81
Ll 3 &+ (Y9 %)
A4 4 4.0 —41 37 27 99 0.1 46 -84 129 40 5.4 0.0
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