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(- 4) Refinery Net Back Margine Value
(v} :$/Bbl)

Ea=d [ %

" 'Topping - | Cracking:|Topping | Crac

Forcados 0.62 2.93 0.82

Maya 0.53 2.68 1.10
I/H 0.11 2.07 0.17)
A/H 0.01 2.20 0.39)

A/L (1.08) 1.13 (1.30)

(*}%.) Platts Oil Gram August 26 1983.
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CMB(83.5)

DOE/EIA(83. 4

OECD/IEA (83.4)

1981

1985
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CEE B Al =] Aol T4
8l 4474 (34.5%) 2 3halar

Up—Grading %

BRI fiifE (Value)

ol whffi kI =
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1983 1982 1981

March | Feb, Jan, 4th Ql 3rd Q@] 2nd QR 1stQ 4thQ

Spot Crude Differential $0.25 | $0.10 | $0.80 | $1.76 | $L.62 | $2.01 | $1.26 $3.11
Mideast Light Price 28,00 | 29.00 | 30.05 | 31.75 | 31.98 | 32.29 | 31.00 33.68
Africa/N. Sea Price 28.25 |1 29,10 | 30.85 | 33.51 | 33.60 | 34.30 | 32.26 36.79
European Product Differential $0.36 | $0.52 | $0.91 | $1.11 |$1.45 | $1.36 | $1.70 $1.77
Arab Light Yield Value 27.22 | 27,49 | 30.66 | 32.82 | 32.38 | 32.93 | 32.17 35. 19
Nigerian Light Yield Value 27.58 | 28.01 | 31.57 | 33.93 | 33,83 | 34.29 | 33.87 36. 96
US Product Differential $2.06 | $2.47 | $2.62 | $3.29 | $3.26 | $2.85 | $3.49 $3.97
Arab Light Yield Value 28.02 ] 29.26 | 30.08 | 32.98 | 33.82 | 34.00 | 31.49 35.17
Nigerian Light Yield Value 30.08 | 31.73 | 32.70 | 36.27 | 37.08 | 36.85 | 34.98 39, 14

(7F&) PIW, March 28, 1983
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Differentials
Spot Crude — Product Netback Value

Market Prices/Values
Spot Crude— Product Netback Value

Market Europe Refineries US Refineries|Market Europe Refineries US Refineries
Crude Type Price Simple Complex Complex Price Simple Complex Complex
Arab Light —8% - 13288 $27.74 $ 2803 $ 29.14
Arab Heavy ~$2.50 —$3.07 —$2.66 —&165 26. 30 24. 67 25. 37 27. 49
UK Brent +1.70 +2.01 +2. 14 +1. 64 30. 50 29.75 30. 17 30.78
Nigeria Bonny +1. 45 +3. 00 +3. 04 +1. 95 30. 25 30.74 31. 07 31. 09
US (WTI*) +2.35 +2.23 31. 15 3137
CEED PIW, July I, 1983.
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(gks} [ akB/D)
1990
1980 1985 | Min | Likely
1. #MEsED 600 870 1,140 1,340
2. A4 360~380 740 L9701 1,140
(85% 7+% 71¥)
el 240 410 600 600

' 2,700 2.700| 2,700| 2,700
Ztuk(5 - 3) 2.330| 2,290| 2,100| 2,100
—4){ 22,000 1,960 1,730| 1,560

. AEFEAEEE-3) 130 330 370 540

~N D W

A ETE/ ETE 6% | 14% 18% 26%

(x}8) OPEC D
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(uhe) r FA8 (%))
slub | abfeas [ xbabg [orer | oAl JAPE ]
1973 24 19 28 19 | 100} 38.0
1980 26 31 24 ) 19 100} 39.3
1985 26 32 23 19 100 | 39.7
1990 26 33 22 19 100 ] 43.5

(z}i.) World Energy Outlook to 2000 (CMB;
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(#F&E) PIW, World Energy Outlook to 2000 (CMB)
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