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BHEO 4 (Designation of Part-

SPECIMEN CLAUSE

This Agreement
» 19 s
Between

made the  day of

Korea Manufacturing Company Limited,

a company incorporated under the laws of

(jurisdiction of incorporation) having its

principal office at (Situ of head office),
(here in after called “k MCL”)

of the first part:

and

Middle East Country Investments Limited,

a company incorporated under the laws of

(jurisdicdtion of incorporation) having its pri-

ncipal office at (Situ

of head office).

(here in after called “MECIL”)

of the second part
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SPECIMEN RECITALS

whereas MECIL (brief description of its busi-
ness activities):and

whereas KMCL/manufactures(products)unclar
certain patents in (country) and sells them
under certain trade names an bearing certain
trade marks in(geographical region):and

Wheras KMCL and MECIL desire to cause the
above said products to be manufactured in
(developing Country), and there by bring
certain benefits to (developing country) incl-
uding decresed imports, increased exports, em-
ployment, and a higher level of technical
and industrial Know How:and wheras Capital
skills and
Know-how are required to produce(products)

industrial property, technical
and market them in order to effect the said
bene-fits:and

whereas KMCL is In a position and is willing
to supply such capital industrial property,
technical skills and Know-how:and

whereas KMCL and MECIL desire to form a
corporation in (Country of incorporation of
joint-Vevture Company) to carry out the
production and marketing of the products,
and to provide for certain arrangem: ents

relating to its operations and affairs and

whereas KMCL and MECIL intend that to
these ends the provisions of this Agreement
shall be carried out in a spirit of good faith
and good will:

now therefore in consideration ~of the
prewises and covenients herein contained, and
other good and valuable consideration
flowing from each party to the other, the
receipt where of both parties by their execut-
jon of the Agreement do hereby acknow-
ledge, the parties

hereby agree as follows.
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SPECIMEN DEFINITIONS

KEE ThE

(1) “Licensed products” means the derices
and products described in Schedule
annexed here to together with all impro-
vements and modfications there of or
developments with respect there to. It
shall also include any new products
developed by KMCL(or by the licensor of
the products to the Joint company) Subse-
quent to the date of this Agreement and
related to the products described in
schedule = above and appropriate
amendments to the said schedule
shall ke here after extended to incorpor-
ate any such new products.

(2) “Patents” mean these Letters Patent,
Utility models and applications. Theref-
ore presently owned or Here after acquired
by A and 1l or which A has or may have
the right to control or grant license
There of during the term Here of in any
or all Countries of the world are applic-

able to or may be used in the manufact-
ure of the product.
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3.3. 4. F%n(Notice)
SPECIMEN CLAUSE

Any notice required or permitted under the

provisions of this Agreement shall be sufficie_
ntly given if

(a) Delivered personally. in which case it
shall be deemed to have been recieved at
the time of delivery

(b) Sent by prepaid registered mail,cable or
telegram addressed as follows
To MECIL at
To KMCL at
To the Joint Company at
or to such other addresses as may here-
after be furnished in willing by either
party here to the other,and in the case of
prepaid registered airmail shall be deemed
conclusively to have been recieved on the
fifth business day of the recipient follow-
ing the date on which it is so mailed:and-
in the case of a cable or telegram shall be

deemed conclusively to have been recieved



on the second business day of the recipient

following the date on which is so sent.
{c) Sent by prepaid telex addressed as

follows

To MECIL at(telex address)

To KMCL at(telex address)

To the Joint Company at(telex address)

in which case it shall be deemed conclusi-

vely to have been recieved on the first

business day of the recipient following

the date on which it is so sent.

For purpose of ascertaining the date of

mailing or sending or receipt in the above

provisions, all times shall be calculated

according to that of the time Zone of

the addres-see or sender

3.3.5. AE[H /1 (Force Mojeure)

(1) Any Failure or delay in the performance
by either party here to of its obligations
under this agreement shall not constitute
a breach here of or give rise to any clai-
ms for damages if and to the extent
that it ts caused by occurrences beyond
the control of the party affected includi-
ng. but without limiting the generality
of the foregoing. acts of governmenta]
authority,act of god,strikes or concerted
acts of workmen, fires, floods. explosio
us. wars. riots.storms. earthquakes. acci-
dents, acts of a public every war. rebellion
insurrection.sabot age.epidemic quarantine
restrictions, shortages of labour materials
or supplies failures by contractors or
subcontractors. transportation embargoes.
(trouble & demurrage), failures or delays
in trans-portation, rules, regulations,
orders, or directives of any government,
subdivision. agency or instrumentality
thereof or the order of any court of
competent jurisdiction.

{2) without prejudice to any other remed-
ies that may then be available to either

of them, in the event g¢f failure or delay
arising out of or resulting from such
couses.the parties will cooperate in an
effort to agree upon the establishment of
such alternative arrangements not subj-
ect to such facilure or delays as will
confer upon them benefits comparable in
character and substantially equivalent in
amount to these intended to be conferred
by this Agreement. on terms and condit-
ions not materially more burdensome to

either party than those here in provided.
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3.3.6. W73 BT (Co-operation and Imple-
mentation)

i

SPECIMEN CLAUSES

1. Neither of the parties here to shall at-
any time daring the continuance here of
deal with any of the shares of the Joint
Company owned by it whether by sale,
pledge, gift or otherwise in any manner
incosistent with the carrying out of
its obligations here under.

2. The parties here to agree that they will
at any times exerercise all roting rights
conferred on them by the shares in the
capital of the Joint company registered
in their names or bneficially owned by
them in such manner as to ensure that
the provisime of this agreement are all
compiled with.

3. If any of the terms or provisions of this
agreement shall be declared illegal or
unenforceable by any count of competent
jurisdicten, then the parties here to agree
to do all things and co-operate in all
ways open to obtain substantially the
same results,or as much there of as may
be possible, including the amendment or

alter-atien of these presents.
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3.3.7. ME—3¥5(Sole Contract)

SPECIMEN CLAUSE

This Agreement constitutes the only agre-
ement between the parties here to and supers-
edes all prior agreements, expressed or implied,
between the parties. This agreement and the
terms and conditions of sale provided for
herein/may be modified only by written agre-
ement by both parties.
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3.3.8. & (Language)

SPECIMEN CLAUSE

This Agreement shall be executed by the
parties here to in both a (langauge of local
partner or host country) version and a (lan-
guage of foreign partner) version, each of
which shall be binding on the parties, it boing
understood that and agreed that in the event
of any discrepancy between the two said
versions. the(langauge of local partner or host

country)version shall prevail.
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TAll disputes, Controversies, or Differences
which may arise between the Parties. out of
or in relation to or connection with this cont-
ract, or for the breach there of,shall be fina-
1y settled by arbitraintion in Seoul. Korea in
accordance with this commercial arbitration
rules of the Korean commercial arbitration
Association and under the laws of Korea.
The award rendered by the arbitrator(s)
shall be final and binding upon both parties
concerned. |

“olRfyo 2N, Tx o] Ry MHel
Ex o] B AEITOE wvlctol mERM
o Bhste LE HF RE 2E EREAE
KERE A-TRJmd4 ABEEdFRngd
BAEAEHAN 2 REREE ek fhikel] 9
el B CE MR HERAE 9st
o WelAle MES BN BHEE Ehd 4
ste] #HRIE Al

(v) BEEEMFBRIBEN A Bt FREE

fo] Wyonle] & o] st BN
ET o] R TEfFo wrldtel HEEM
of #Esle RE HF RF Ex ERERE
19744 127 18 B - XHFHE RBEA et
fFEol 8l B2 Riksle EHEEED
ole] HR-E vt

“All disputes controversies or difference
which may arise between the parties, out of
or in relation to or connection with this con-
tract,or for the breach there of, shall be finally
settled by arbitration pursuant to the U.S.-
Korean Commercial Arbitration Agreement:
of December 1.1974. by which each party
here to is bound.”

(=) 8 - RpEHEAA BEsls MREE

TAll dispues that may arise under or in



relation to this Contract shall be submitted
to arbitration under the commercial Arbitr-
ation Rules of (a) The Korean Commercial
Arbitration Association if the arbitration is
to be held in the Republic of Korea (b) The
Japan Commercial Arbitration Association if
the arbitration is to be held in Japan.

If the place of arbitration is not so designa-
ted by the parties or is not agreed by them
wtihin 28 days from the date on which a
demand for arbitration is recieved by either
of the Associations from either party, the
place of arbitration shall be the country of
Provided that both Assoc-
ations may agree,on the application of either

the Respondents.
1

party to either of the Association, that the
place of arbitration shall be the country of
the claimants, such agreement between the
Associations being binding upon both parties.
Failing such agreement between the Associ-
ation within 28 days from the date of the said
application, the place of arbitration shall be

the country of the Respondents.
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