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Secular Trend and Scasonal Variation of Timer Prices in Korea *!

Eung Hyouk Cho*?

The secular trends and seasonal variation of the prices of imported lauan sawtimber, domestic red
pine logs and sawtimber have been analyzed to find out the features and origins of price fluctuation
in Korea for the period of 1961~1971. The results may be summarized as follows:

1. The relative prices of red pirc logs were raised by 1.23 percent per year, and those of red
pine and lauan sawtimber were decreased by 0.10 and 0.93 petcent, respectively through the
period. As a whole, there is a tendency in the couniry that timber prices were gradually
decreased by lowing timber demand through savings in consumption and exploitation of
alternative materials, with the increased supply through continuous log import.

2. There is also a tendency that the scasonal variation reduced in the last 15 years. In the
period of 1961~1968, the seasonal price indices were peaked in spring and autumn, but
thereafter peaked in spring and dropped down until winter.

3. In secular and seasonal variations of timber prices, the trend of sawtimber prices was depen-

dent upon that of log prices’ but the fluctuation was larger in log prices.
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Year N B =, Year I
Pme log | Pine lumb. | Lauan Iog : l Pine log |Pine lumb. | Lauan log
1961 10. 85 15.95 27.30 1569 29, 86 62.48 72.91
1962 17.83 26. 03 30. 95 1970 31.53 69. 89 85.43
1963 17.65 28.01 35.57 1971 29.22 67.44 | 87.87
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Fig. 1 Indices of current timber prices (1970=100)

BE HEBHE LREFN AR vl #H%E Loz
gdeov, £UE FAEES oxt ¥ BEE 3tz
it

gl oh & HECE ol FH BEslel —EE A S
el e AR ERS BEEBE KHY] 9=
Kol HEEESE IHEES LB gt

b EEERS B

Ao HBRERHFESE)S FEWHE HEd A%
Ko BHERERS HEE L3, ,%0ezy g
s Y KM HRE AR ol ¥A Mt
SEvkE 9 F Aok & 19 BE @A oo,
1970==1002. 2% 5l E HEst=, o & HEHHE &
EERE el RS HEERS kI ERe 24
o 29 e},

28 204 & 4 e A Re], AMEELE 1961

Table 2. Relative prices of timber (1970=100)
Relative price Relative price
Year Year -
Pine log | Pine lumb. | Lauan log Pine log | Pine lumb. | Lauan log
1961 98.0 65.0 91.2 1969 103. 4 97.6 93.1
1962 147.4 96.9 9.3 1970 100.0 100. 0 100.0
1963 121.0 86.6 89.9 1971 85.4 88.9 94.8
1964 107.2 7.7 120. 4 1972 100.3 87.4 90.7
1965 128.3 92.6 122.6 1973 170.9 103.3 102.7
1966 135.3 107.9 111.8 1974 168.5 83.6 97.0
1967 118.4 106. 1 105.5 1975 127.9 60. 1 76.7
1968 107. 8 100.2 97.4
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Table 3. Seasonal variation of timber prices
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