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A Study on Business Feasibility for Marine Leisure Ships
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Abstract - In order to improve the accessibility to the island through marine leisure ships, it is necessary to evaluate objective business
feasibility of the ship's operation. In this study, costs and income were estimated based on the operating expenses and freight standards
of similar marine leisure ships in operation, and based on this, the fasibility of the project was empirically analyzed through B/C analysis,
NPV, and IRR. In addition, sensitivity analysis was performed for various variables to understand the requirements for securing minimurn
economic feasibility. As a result of the study, in case of new building ship, the B/C ratio was estimated to be 1.042, NPV was estimatea
to be KRW 1.93 billion, and IRR was estimated to be Z2.1% which means that profitability was secured.

Key words - Marine Leisure Ship, Feasibility Study, B/C, NPV, IRR, Sensitivity analysis
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Table 2 Result of Cost-Benefit Analysis
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