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Analysis of the Influence of Changing the Announcement Date of Standard for
Construction Cost Estimation
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Abstract

Construction Standard Unit Price is the unit price calculated based on the market price for work items in construction
projects that have already been conducted, It is used as basic data for calculating the budget price of public construction
projects. In the Construction Standard Unit Price Book implemented in the second half of 2020, there are 1,810 types
of unit prices, Since 2017, 100—150 construction standard unit prices have been revised semiannually (on January 1 and
July 1 of each year) through Construction Site Surveys. Other work items have been set based on the rate of inflation
during the corresponding period, Later in 2020, this procedure was changed, with on—site survey period extended to one
year to strengthen the construction standard unit price investigation, The revisions previous announced during the
second half of the year were changed only to reflect the price inflation rates, With such changes in the revisions to
construction standard unit prices, one important issue that was raised: The timing of announcing the revisions during
the second half of the year (reflecting the price inflation rates). The market unit wage, which is the unit price standard
of labor cost that takes up a large part of the construction cost, is announced in January and September, The figures
announced in September is reflected on the construction standard unit price four months later in January, but the
market unit wage announced in January is reflected only six months after in July, which causes a timing issue. As such,
the current study analyzed problems rising from the changed timing of the announcements of the construction standard
unit price during the second half of the year, in addition to analyzing their impact on public construction projects,
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