Study on Cost characteristics of the Korea Container Terminal
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Abstract - With slow sea trade volumes growth and increasing competition of ports, port industry is witnessing an increasing number
of factors that have driven up the costs. Using financial data collected from Korea's container terminal operators, this study analyzed cost
structural characteristics. The differences by terminal size, region and operating status of the terminal operators were examined and the
suggestion were presented based on the result of the analysis.
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Table 1 Definition of cost factors
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Table 1 Ratio of cost factors in container terminals

Factor Leavse Privgte
terminal Terminal
Wage 21.0% 23.9%
Outsourced Labor 20.3% 13.4%
Lease 26.1% -
Management operation right 0.19% 13.3%
Equipment Depreciation 5.0% 11.3%
Equipment Rent 2.5% 0.4%
Power 79% 7.9%
Others 17.1% 27.6%
Total 100% 100%
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Table 1 Result of cost analysis by container terminal size

Size 1 2 3
(>2MTEU) (052M TEU) (<05M TEU)
AVﬂage(m‘}?lm 2,899 1158 200
Average Number
of Labor(person) 768 37 105
m%%(g%m 3815 3216 1715
Capital cost per =an.
TEUKRW) (=)

Operating cost Zap

per TEU(KRW) (T=h
perT%télU&%Etvw 39,130 47570 83.895
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