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. A¢(Startups)2 ZHAE 2 X2 20| XN St 7|0 & HO= YUktst & 4 giCh
- HAY ZHEZ LRt FE0| RS DIRIE AR, 7|2 dF(scale-up)oil €2 ULt
AT HA7 || A2 [AXEZ(markets)]ofl 7HY B2 F&kS BH=Ct - The Power of Market

ABZEAY| HE2 1) FEAE (LN +EETES AR, the effective market)2| AZHA,
2) A& 3™ (market faimess), 3) 28T =4 (accessibility of financial resources)il 7| = StCt,

M2 HaatE 27t 0|=, &=, UL 35, YIRS, 2k / 3=

[F7r et 22 [SSH 71XIMA] 2 22

GRS =

A (perspective)

27} 212 HY0| &2 0J5Het HHK 29
IS S5t HET/HT/IIHUA 7|u 32
(ST 2317t N7kt Mad H2 750l &
BI7t R B TN, HEO| igte (A% K-
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AHEE ISR S4), &XIF0lH AANH(QE R2l), 7|271X 23Hentrepreneurial culture)| At
7|&(3Al): Soist 218t7|s SXF, AR RIBD XIR(l, i-Corps), 22 7|&82 =3
AlZ: HQAIRH U4 B3 B2 713] ) vs. WLAIZHZ7} QuH2Ent AAHSH 512 AIF 71

Ct=

K EXtsl AOI2 ©E 2 4 QIEE, X Al 2EHO0| FAst 2 4 QU2

AI8H (practice)
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II. 3]AFE

1 sjAbe] S84 1A

o 7]¥(£3: an enterprise)2, F(EF)E A7l Yot Ay &S AJ4tsta Tofst=
ZAA oY, HAHHZE) FEio] w2t APIA(FLZE), 2L 0%E), TA TFE JALRE
Ed)os Uzt

* ZJAH&ERL: a company):, ¥ A169R(E]Ate] 9Jol)ofA] "Lt 1 wto] gl FAHOo= o}
of Agt HelS o2t AL ot &, 2219 Ao 3JArF HelS FUAE} of
otk FAbs HEjRleg oeld, AMEA, WY 5442 Ay Qloh

<gJAre] 7>

o A (BFM) - OA 252 Foto] o]ldS FAokal o]lE Foll F5E o] Ao i
Zo] FE= ZH|

o AR (HEM) - P FAE F6he 5549 A9 AFA

o HQIE (EAM)

O Frte 53Y He-9Ro HERA, & U TetA A AFIORHE E3sto] He| 9
£5 ST 4+ Jon, A2 Ao tis ARARl H]E 2R Rt

@ At §A42 F59 HL o] T Al HENAY It XME o YAA o
2 Qg=rt

® WA F&ol tigh A=A HelAe] WA e SASIAEZ(F176%), SAMAbR A (A241
Z, AM|520%) - HAAHIA &: HAA R0 H(HAAFA0]&)5°] A

ALREA: o]gP(2017), ARFERA] 9X] o= A FAIAY A= i, AHEAHEALT SN
2 wa A8

ol=(F=) Ay

HEAA A] ‘gJAFH(corporate law) o2

<@> 0% H859 SAF SPu £

= A O=I5IIL= O=I13HO=
iR A AL FRIRIARR|AL C RAIBJA S ZAIB|AL RIS A
ole General Limited . . Limited Liability
. . . . C Corporation S Corporation
Proprietorship Partnership Partnership Company
%12 812 812 gig %12 312
=] o (=] o o ==
M o o 429 o ey o 433 o 423 o 43 o 43y
24 [ CE2XO C2XRO CE2xO C2EXRO CE2XO CE2EXO
Hl% ,—i _|‘_O Eol_ ig —||_O EOI_ ig 10 EOI_ ig _|‘_o EOI_ ii _|‘_o EOI_ ig _|‘_o EOI_
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AR Azl Fe=o|
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=e S0l A | EARYHEES | FRE0 ME ©= e 2ATZHE
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ol + QS 2 +UB) ATZH 7ts

1) A §oIAA

(ADSH=tIx| EH 1 8E8| 2017 E7StECHS]




- — —— - - R
HUBA | HEIA | SR | mugpy | s zasap | SEHEM
Sol General Limited o , Limited Liability
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<E> 0129 A FA19

et

£H(1978-2012)

Non-Farm
Year Sole Props C Corporations S Corporations Partnerships Farms Total
1978 8.908.289 1.898.100 478.679 1.234.157 2,704,794 15.224.019
1979 9.343.603 2.041.887 514.907 1.299.593 2.605.684 15.805.674
1980 9.730.019 2.165.149 545.389 1,379,654 2.608.430 16.428.641
1981 9.584.790 2270931 541489 1.460.502 2.641.254 16.498.966
1982 10.105.515 2.361.714 564.219 1.514.212 2.689.237 17.234.897
1983 10.703.921 2.350.804 648.267 1.541.539 2,710,044 17.954.575
1984 11.262.390 2.469.404 701.339 1.643.581 2.694.420 18.771.134
1985 11.928.573 2.552.470 724749 1.713.603 2.620.861 19.540.256
1986 12.393.700 2.602.301 826,214 1,702,952 2,524 331 20.049.498
1987 13.091.132 2.484228 1,127,905 1.648.035 2.420.186 20.771.486
1988 13.679.302 2,305,598 1.257.191 1.654.245 2.367.527 21.263.863
1989 14.297.558 2.204.896 1.422 967 1.635.164 2,359,718 21,920,303
1990 14.782.738 2.141.558 1.575.092 1.553.529 2,321,153 22.374.070
1991 15.180.722 2.105.200 1,696,927 1.515.345 2.290.908 22.789.102
1992 15495419 2.083.652 1,785.371 1.484.752 2.288.218 23.137.412
1993 15.848.119 2.063.124 1.901.505 1.467.567 2,272,407 23,552,722
1994 16.153.871 2.318.614 2.023.754 1.493.963 2.242.324 24.232.526
1995 16.423.872 2.321.048 2,153,119 1.580.900 2.219.244 24.698.183
1996 16.955.023 2.326.954 2304416 1.654.256 2.188.025 25.428.674
1997 17.176.486 2.257.829 2.452.254 1.758.627 2,160,954 25.806.150
1998 17.398.440 2.260.757 2.588.081 1.855.348 2.091.845 26.194.471
1999 17.575.643 2,210,129 2.725775 1.936.919 2.067.883 26.516.349
2000 17.902.791 2.184.795 2.860.478 2.057.500 2.086.789 27.092.353
2001 18.338.190 2.149.105 2.986.486 2,132,117 2.006.871 27.612.769
2002 18,925,517 2,112,230 3.154.377 2.242.169 1,995,072 28.429.365
2003 19.710.079 2.059.631 3.341.606 2375375 1.997.116 29.483.807
2004 20.590.691 2.039.631 3.518.334 2.546.877 2.004.898 30,700,431
2005 21.467.566 1.987.171 3.684.086 2,763,625 1.981.249 31.883.697
2006 22.074.953 1.968.032 3.872.766 2947116 1,958,273 32.821.140
2007 23.122.698 1.878.956 3.989.893 3.096.334 1.989.690 34.077.571
2008 22.614.483 1.797.278 4,049,943 3.146.006 1.948.054 33.555.764
2009 22.659.976 1.729.984 4.094.562 3.168.728 1,924 214 33.577.464
2010 23.003.656 1.686.171 4.127.554 3.248.481 1.886.058 33.951.920
2011 23.426.940 1.664.553 4.158.572 3.285.177 1.867.208 34.402.450
2012 23,553,850 1.635.369 4,205 452 3.388.561 1,835,687 34.618.919

Source: Internal Revenue Service, Statistics of Income, published and unpublished data.

*At2EX]: Joint Committee on Taxation, Choice Of Business Entity: Present Law And Data
Relating To Corporations, Partnerships, And S Corporations (JCX-71-15), April 10,
2015.
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3. =9 FJAH : 19939 IJAPH(AERE) G, FEARENEAL
F)3£(2013183T)

<> 8at 93

== gi=t o=
HRI=RP Y Sole Proprietorship
HESEPIY SiEEA General Partnership
S5EIEIY SIRIBIAL Limied Parinership
S48t SEf0| HESE [ Limted Lizbiity Parinership
FEIUTAL FeRAl/FERAZIAL Close Corporation
TEOEITIA} ESNEIN, Public Corporation

<E> AHjix2®

B 7 o
e P s | mesat| Hmorpin | Sam | mesa | Sz | oER
(Fx)zs

s | ¥ Vol ox snel | v | o x | v | swm
Vo v x| mmmsa | v | x| v | BESE

SIxp [ -C
(RatolzAY W
v X V| sAmEE | x | v |V écﬁ’;gft
oNER} n SA B2

4. 429 AP 2005 AHHolA 2l HeRiehantis $4HL
2 34, Companies Act2 A )

* Limited liability partnerships (yugen sekinin jigyo kumiai)

e Kabushiki kaisha (K.K.), similar to an Anglo-American corporation

¢ Godo kaisha (GDK), similar to an American limited liability company

e (Gomei kaisha (GMK), similar to an Anglo-American general partnership

e (GoOshi kaisha (GSK), similar to an Anglo-American limited partnership
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