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Abstract
Although price of construction equipment affects overall cost of a construction projects, the cycle of updating them
presented in the Poom—Saem in Korea is more than six years, Recently there is a demand of using the ‘Standard Market
Price of Construction Equipment’, published by the ministry of Security and Public Administration, for estimating
equipment operating and ownership cost, It is urgent to introduce an advanced system for updating the prices which can
timely reflect market changes,
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