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A Study on the Attitudes about Reverse-Mortgage among Baby Boomers
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Abstract

The purpose of this paper was to study on the attitudes about Reverse-Mortgage among Baby Boomers to offer the

basis for revitalization of Reverse-Mortgage. Social survey research using a questionnaire was conducted among the

babyboomer’s living in Seoul area from September 30" to October 14". The data from 102 respondents were analyzed

using SPSS PASW 18.0. The main findings were as followings 1)although 64% of the respondents prefered to type which

could withdraw temporary cash, but main factor that affected the use was a stability in one’s old age 2) 72% of

respondents thought adequate age for application was over 66. So lowering the qualification of age looked not need for

revitalization 3) babyboomer's said that they would use reverse—mortgage if they couldn’t get benefit from other pension

inspite of getting lower recognition on house inheritance. It was be cause they regarded Reverse-Mortgage as a final step.

In conclusion, current qualification and limit for withdraw looks adequate but it need public relations about its merit unlike

other pension. And it has to emphasize its stability so that baby boomer can feel easy from holding a mortgage on their

house

keywords : baby boomer, the old life preparation, attitudes about reverse—mortgage
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